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SP1500 Industry Price Momentum© 

59 Upgrades to Stage 1 confirms the March Low – Consumer Discretionary Upgrade 
 
From early 2008 until recently, our SP1500 Industry Price Momentum model has been defining a “macro” market, in other words, it has 
been identifying negative price momentum across most sectors and industries. Once this happens, there is little we can learn from our 
model until industries begin to emerge from their bear market cycles. 
 
Last month, 19 industries upgraded to Stage 1 (emerging momentum). This was an encouraging shift, yet insufficient to confirm the 
March 9th low. However, this month there were 59 additional industries that upgraded to Stage 1. (See page 4). The total number of 
industries in Stage 1 now stands at 90, representing 47% of the 192 industry groups in the SP1500. As a result, April’s massive shift in 
price momentum does confirm March as being a significant turning point for the market. In fact, April’s shift of industries to Stage 1 is 
reminiscent of the large momentum upgrade seen in April of 2003 – a move that confirmed the March 2003 low. 
 
Our model’s main purpose is to help define emerging or sustained market leadership by industry and sector. From this perspective the 
tables on page 3, 4 and 5 are important reading this month. The first table on page 5 shows leadership to be materializing in many 
industries, but broadly concentrated in Consumer Discretionary, Technology and Telecom in the SP500 and SP400. In the SP600, 
leadership is concentrated in Consumer Discretionary, Technology, Staples and Materials. Our Dominant Industry Trends table on 
page 3 helps to drill down to the industries within these and all sectors that are part of the market’s emerging momentum.  
 
In the SP500 our favorite sectors remain Healthcare, Technology, Energy and Telecom. Our model clearly confirms our view on 
Technology and Telecom; it is neutral on Healthcare and it is challenging our neutral position on Consumer Discretionary. This is 
precisely why we use our model – to challenge our thinking.  After review, we are upgrading our position on Consumer 
Discretionary to neutral/positive. Our main concern with (or within) this sector is that we believe some bankruptcies could materialize 
over the next twelve months. So while our model is suggesting opportunity, we would also suggest being selective in this sector. 
Similarly, our model does not support our positive view on the Energy sector, but within the sector we would focus on stocks with total 
return. We believe Energy earnings are likely to be more predictable than most in this environment and total return is a solid strategy 
for core portfolio positions.  
 
Our target for the SPX remains 1000 for this move. We will write more about the overall market later this week.  
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APRIL’S MOMENTUM SHIFTS ARE BEST EXPRESSED BY THE NUMBERS:  
 

o In the broad SP1500, there were a total of 59 momentum upgrades and 1 downgrade this month. See page 4. The sizable number of upgrades to 
Stage 1 suggests that the March low was significant. The gains in the indices were: SP500 9.4%, SP400 14.8% and SP600 17.3%. 

o There were 22 upgrades in the SP500, 18 in the SP400 and 19 in the SP600. Of these, 14 were in Consumer Discretionary, 10 each in 
Financial and Technology, 9 Industrial, 8 Material, 3 each in Healthcare and Staples and 2 in Telecom industries. 

o Total market capitalization in Stage 2 (positive leadership) is 0.0% (down from 0.2%) in the SP500, 0.8% (unchanged) in the SP400 and 0.0% 
(unchanged) in the SP600. These changes were small this month. Details are found on pages 7, 10 and 13. 

 

• THERE WERE NO MAJOR UPGRADES TO POSITIVE LEADERSHIP (STAGE 1 TO STAGE 2) THIS MONTH. 
 

• UPGRADES TO EMERGING LEADERSHIP THIS MONTH (STAGE 0 TO STAGE 1):  
 

o SP500: 22 industries (see page 4) 
o SP400: 18 industries (see page 4) 
o SP600: 19 industries (see page 4) 

• MAJOR DOWNGRADES TO NEGATIVE MOMENTUM THIS MONTH (STAGE 3 TO STAGE 0):  
 

o SP500: None 
o SP400: None 
o SP600: None 

• TWELVE MONTHS IN STAGE 3 CAN BE A SUBSTITUTE FOR A COMPLETE BEAR CYCLE. IN OTHER WORDS, INDUSTRIES EXPERIENCING LONG FLAT PRICE TRENDS COULD 
UPGRADE TO STAGE 2 AND BECOME FUTURE MARKET LEADERSHIP. INDUSTRIES IN STAGE 3 FOR 12 MONTHS OR MORE AT THE END OF THE MONTH WERE: 

 

o SP500: None  
o SP400: None 
o SP600: None 
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Extreme readings in our momentum model can be meaningful.  
 
As seen in the chart to the right, whenever the percentage of industries 
in Stage 2 (positive) has fallen to 10% or less (shaded areas in the 
chart), the stock market has typically been at, or near, a market trough.  
 
We currently have no SP500 industries in Stage 2, down from 0.2% last 
month. As a result, this is the 16th consecutive month below 10%. The 
last time we saw percentages this low for this long was during the 
twelve months of July 2002 – June 2003, a period which contained the 
double bottom of October 2002 – March 2003.  
 
NOTE: in September and October 2002, Stage 2 was 0%, identifying 
the actual SPX low. In the current cycle 0% in Stage 2 appeared in 
October and December 2008 and now in April 2009. 
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Dominant Industry Trends in April 
 
 
 
 
 
 
 

  
  

 
 
 
 
 
 
 
 
 
 
 
 
 
 

Our Dominant Industry Trends 
table shows that 23 industries 
upgraded to Stage 1 this month 
(denoted by the blue highlighting 
in the table to the right) which 
brings the total number of 
industries in Stage 1 to 32. This is 
a substantial increase and it helps 
to confirm that momentum has 
indeed changed since the March 
9th low in the broad indices.  
 
Of the 32 industries in Stage 1, all 
sectors are represented with the 
exception of Energy. The largest 
concentration is found in 
Consumer Discretionary (9), 
Technology (6), Financials (4) 
and Industrials (4). Stage 1 
concentrations by market 
capitalization are on page 5. 
 
Note that the number of industries 
in Stage 1 currently outnumbers 
the number of industries (31) in 
Stage 0 (negative momentum).  
 
*Blue shading indicates new additions 
this month. 
 

Source: Dudack Research Group; StockVal

Sector SP500 Mkt % SP400 Mkt % SP600 Mkt %
Cons Disc Auto 0.29% Auto 0.11% Auto 0.07%
Cons Disc Auto Components 0.18% Auto Components 0.29%
Cons Disc Hotel, Rest&Leis 1.60% Hotel, Rest&Leis 1.88% Hotel, Rest&Leis 4.02%
Cons Disc Hshld Durables 0.43% Hshld Durables 1.82% Hshld Durables 0.91%
Cons Disc Internet Catlog 0.37% Internet Catlog 0.65%
Cons Disc Multiline Ret 0.91% Multiline Ret 0.73% Multiline Ret 0.21%
Cons Disc Specialty Ret 2.18% Specialty Ret 4.82% Specialty Ret 4.87%
Cons Disc Txtl & Apparel 0.48% Txtl & Apparel 0.83% Txtl & Apparel 2.47%
Cons Disc Div Cons Svcs 2.30% Div Cons Svcs 1.28%
Financials Capital Mkts 2.68% Capital Mkts 1.99% Capital Mkts 1.84%
Financials Cnsmr Fin 0.56% Cnsmr Fin 0.19% Cnsmr Fin 0.52%
Financials Thrift & Mtg Fin 1.36% Thrift & Mtg Fin 0.62%
Financials RE Management 0.02% RE Management 0.16%
Healthcare Hlth Care Prov 2.11% Hlth Care Prov 3.22%
Healthcare Healthcare Tech 0.52% Healthcare Tech 0.63%
Industrials Airlines 0.35% Airlines 0.22%
Industrials Bldg Pdts 0.22% Bldg Pdts 0.94%
Industrials Indus Conglom 0.20% Indus Conglom 0.16%
Industrials Trdg Cos&Distr 0.14% Trdg Cos&Distr 0.80%
Materials Constr Materials 0.52% Constr Materials 0.71%
Materials Containers&Pkg 0.20% Containers&Pkg 1.28% Containers&Pkg 0.55%
Materials Paper&ForestPdt 0.06% Paper&ForestPdt 0.52%
Staples Hshld Pdts 1.04% Hshld Pdts 0.35%
Technology Cmptr & Perph 5.35% Cmptr & Perph 0.95%
Technology Comm Eqpt 3.17% Comm Eqpt 1.64% Comm Eqpt 2.48%
Technology IT Svcs 1.09% IT Svcs 3.56%
Technology Semi&SemiEqpt 2.45% Semi&SemiEqpt 2.11% Semi&SemiEqpt 4.59%
Technology Software 4.07% Software 2.78%
Technology Net Soft & Svsc 1.83% Net Soft & Svsc 0.32% Net Soft & Svsc 1.34%
Telecom Divrs Telcom 3.38% Divrs Telcom 0.10%
Telecom Wireless Telcom 0.34% Wireless Telcom 0.52%
Utilities Water Utilities 0.37% Water Utilities 0.19%

Stage 2 - Positive
Sector SP500 Mkt % SP400 Mkt % SP600 Mkt %

Stage 3 - Decelerating
Sector SP500 Mkt % SP400 Mkt % SP600 Mkt %

Stage 0 - Negative
Sector SP500 Mkt % SP400 Mkt % SP600 Mkt %
Cons Disc Leis Eqpt&Pdts 0.13% Leis Eqpt&Pdts 0.07%
Cons Disc Media 2.62% Media 0.98% Media 0.30%
Cons Disc Retail Distributors 0.33% Retail Distributors 0.03%
Energy Energy Eqpt&Svc 1.77% Energy Eqpt&Svc 3.46% Energy Eqpt&Svc 2.93%
Energy Oil & Gas 11.04% Oil & Gas 3.29% Oil & Gas 1.45%
Financials Comml Banks 2.33% Comml Banks 3.74% Comml Banks 6.57%
Financials Insurance 2.02% Insurance 3.07%
Financials Real Estate 1.02% Real Estate 6.06% Real Estate 5.86%
Healthcare Biotech 1.96% Biotech 0.89%
Healthcare Hlth Care&Eqpt 2.22% Hlth Care&Eqpt 4.02% Hlth Care&Eqpt 3.63%
Healthcare Pharma 7.19% Pharma 1.12%
Healthcare Life Sciences T&S 1.63% Life Sciences T&S 0.68%
Industrials Aerospace & Def 2.89% Aerospace & Def 0.53% Aerospace & Def 3.08%
Industrials Constr & Eng 0.16% Constr & Eng 0.66%
Industrials Electrical Eqpt 0.47% Electrical Eqpt 1.73% Electrical Eqpt 2.29%
Industrials Machinery 1.58% Machinery 4.60% Machinery 4.57%
Industrials Marine 0.16% Marine 0.52%
Industrials Road & Rail 0.92% Road & Rail 1.06% Road & Rail 1.00%
Industrials Service & Supply 0.56% Service & Supply 1.68%
Materials Chemicals 1.94% Chemicals 3.83%
Materials Metals & Mng 0.86% Metals & Mng 1.41% Metals & Mng 0.50%
Staples Beverages 2.52% Beverages 0.09%
Staples Food Pdts 1.70% Food Pdts 1.34%
Staples Food&Stpls Ret 3.33% Food&Stpls Ret 0.40%
Staples Personal Pdts 0.17% Personal Pdts 0.47% Personal Pdts 0.36%
Staples Tobacco 1.67% Tobacco 0.11%
Technology Elect Eqpt&Inst 0.37% Elect Eqpt&Inst 3.04%
Technology Office Electronics 0.07% Office Electronics 0.18%
Utilities Electric Utilities 2.30% Electric Utilities 1.79% Electric Utilities 0.97%
Utilities Gas Utilities 0.15% Gas Utilities 2.07% Gas Utilities 2.99%
Utilities Multi Util&Pwr 1.40% Multi Util&Pwr 2.11% Multi Util&Pwr 0.49%

Stage 1- Emerging
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Long-Term Price Momentum - Changes This Month 

 

Upgrades = 22 Downgrades = 1 Upgrades = 18 Downgrades = 0 Upgrades = 19 Downgrades = 0

Major Shift Stage 1 to 2: Stage 3 to 0: Stage 1 to 2: Stage 3 to 0: Stage 1 to 2: Stage 3 to 0:
None None None  None   None    None     

Acceleration Stage 0 to 1: Stage 0 to 1: Stage 0 to 1:
Cnsmr Fin Cnsmr Fin Cnsmr Fin
Containers&Pkg Containers&Pkg Containers&Pkg
Hshld Durables Hshld Durables Hshld Durables
Txtl & Apparel Txtl & Apparel Txtl & Apparel
Divrs Telcom Divrs Telcom Service & Supply
Capital Mkts Capital Mkts Food Pdts
RE Management RE Management Leis Eqpt&Pdts
Hlth Care Prov Hlth Care Prov Divrs Fin Svc
Comm Eqpt Comm Eqpt Chemicals
Trdg Cos&Distr Constr & Eng Trdg Cos&Distr
Semi&SemiEqpt Hshld Pdts Semi&SemiEqpt
Auto Elect Eqpt&Inst Auto
Auto Components Insurance Auto Components
Cmptr & Perph Thrift & Mtg Fin Cmptr & Perph
Hotel, Rest&Leis Bldg Pdts Bldg Pdts
Internet Catlog Constr Materials Constr Materials
Retail Distributors Paper&ForestPdt Paper&ForestPdt
Air Frgt & Log Indus Conglom Indus Conglom
IT Svcs Food&Stpls Ret
Software
Net Soft & Svsc
Life Sciences T&S

Deceleration Stage 2 to 3: Stage 2 to 3: Stage 2 to 3:
Div Cons Svcs None   None     

Waffling Stage 3 to 2: Stage 1 to 0: Stage 3 to 2: Stage 1 to 0: Stage 3 to 2: Stage 1 to 0:
None None None  None   None    None     

Source:  Dudack Research Group; StockVal; Industry total also includes S&P index; bold = similar shift; italics = opposite shift

S&P 500 (65 Industries) S&P 600 (63 Industries)S&P 400 (64 Industries)
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◀ 

Market Capitalization  
by Stage and by S&P Index 

Capitalization Shift 
Changes from Last Month April 

 
In the “Market Capitalization” table to the right, 
blue indicates the largest concentrations of 
momentum within each of the ten sectors of 
each S&P index.  
 
As seen in the near table, at the end of April 
momentum was concentrated in negative 
(Stage 0) and emerging (Stage 1). The positive 
was the appearance of blue in Stage 1. A major 
portion of Consumer Discretionary and 
Technology market capitalization is now in 
emerging momentum. The same is true of 
Telecom in SP500 and SP400 and Staples and 
Materials in the SP600. 
 
In the table to the far right, green (increases this 
month) is concentrated in Stages 1 (an 
upgrade) while the decreases denoted by red 
are found in Stage 0. 
 
 

The tables to the right provide a quick snap shot of the distribution of, 
and change in, this month’s momentum for each S&P index.  
 
The first table lists the market weighting of each sector within each 
index. In this table we have shaded in blue the momentum “stage” that 
dominates each sector’s trend. “Stages” reflect momentum that is: 
emerging (Stage 1), positive (Stage 2), decelerating (Stage 3) or 
declining (Stage 0). The pattern of blue seen vertically (by Stage 1, 2, 3, 
0) helps to define the momentum of each S&P style index. The pattern 
of blue seen horizontally describes the momentum within each sector. 
In most cases, a sector’s momentum is a mixture of the four stages of 
momentum. 
 
The table to the far right is a snapshot of the changes that occurred this 
month in each sector. Increases are noted in green; decreases are 
noted in red.  

Stage
SP500 (Market Cap%) 1 2 3 0 SP500 1 2 3 0
Cons Disc (9.5%) 69% 0% 2% 29% Cons Disc 36% -2% 2% -35%
Staples (12.0%) 0% 0% 0% 100% Staples 0% 0% 0% 0%
Energy (12.5%) 0% 0% 0% 100% Energy 0% 0% 0% 0%
Finance (12.2%) 27% 0% 0% 73% Finance 27% 0% 0% -27%
Healthcare (13.8%) 18% 0% 0% 82% Healthcare 18% 0% 0% -18%
Industrials (10.4%) 12% 0% 0% 88% Industrials 12% 0% 0% -12%
Materials (3.4%) 6% 0% 0% 94% Materials 6% 0% 0% -6%
Tech (18.4%) 98% 0% 0% 2% Tech 98% 0% 0% -98%
Telecom (3.7%) 100% 0% 0% 0% Telecom 92% 0% 0% -92%
Utilities (4.0%) 0% 0% 0% 100% Utilities 0% 0% 0% 0%

SP400 (Market Cap%) SP400 1 2 3 0
Cons Disc (15.7%) 81% 5% 0% 14% Cons Disc 11% 0% 0% -11%
Staples (4.0%) 42% 0% 0% 58% Staples 28% 0% 0% -28%
Energy (6.6%) 0% 0% 0% 100% Energy 0% 0% 0% 0%
Finance (18.1%) 46% 0% 0% 54% Finance 46% 0% 0% -46%
Healthcare (12.1%) 32% 0% 11% 57% Healthcare 28% 0% -1% -27%
Industrials (15.2%) 24% 0% 0% 76% Industrials 22% 0% 0% -22%
Materials (7.2%) 26% 0% 0% 74% Materials 26% 0% 0% -26%
Tech (14.3%) 90% 0% 0% 10% Tech 26% 0% 0% -26%
Telecom (0.6%) 100% 0% 0% 0% Telecom 13% 0% 0% -13%
Utilities (6.3%) 6% 0% 0% 94% Utilities -1% 0% 0% 1%

SP600 (Market Cap%) SP600 1 2 3 0
Cons Disc (16.3%) 98% 0% 0% 2% Cons Disc 28% 0% 0% -28%
Staples (4.0%) 88% 0% 0% 12% Staples 77% 0% 0% -77%
Energy (4.3%) 0% 0% 0% 100% Energy 0% 0% 0% 0%
Finance (18.8%) 18% 0% 0% 82% Finance 3% 0% 0% -3%
Healthcare (11.7%) 5% 0% 4% 90% Healthcare 1% 0% 0% -1%
Industrials (17.7%) 27% 0% 0% 73% Industrials 25% 0% 0% -25%
Materials (4.3%) 88% 0% 0% 12% Materials 88% 0% 0% -88%
Tech (17.9%) 52% 0% 0% 48% Tech 32% 0% 0% -32%
Telecom (0.4%) 0% 0% 0% 100% Telecom 0% 0% 0% 0%
Utilities (4.6%) 4% 0% 0% 96% Utilities 0% 0% 0% 0%

Bolded & Shading indicates stage with largest market cap Increase > 1.0%
Source: Dudack Research Group; StockVal Decrease < 1.0%

Stage

Stage

Stage
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SP 500 Industry Curve – Large Cap 
 
 

 
  

 
 
 
 
 
 
 
 
 
 
 

 
 

   
 
 

Source: Dudack Research Group; StockVal; *Market Cap %; °StockVal Pricing Index 

Stage 1 
 

35.4%* 

Stage 2 
0.0%* 

Stage 3 
 

0.2%*

Stage 0 
 

64.3%* 

Key 
 

Stage 1 Emerging
Stage 2 Positive
Stage 3 Decelerating
Stage 0 Negative  

 
 
▲ Upgrade from Stage 0 or Stage 1  
◀▲ Upgrade from Stage 3  
 
▼ Downgrade from Stage 2 or Stage 3 

▼▶ Downgrade from Stage 1 
 

▶

 

▶

◀ 

◀

◀ 
◀ 

◀ 

◀ 

 Wireless Telcom 
 Specialty Ret
 Multiline Ret
▲ Cmptr & Perph
▲ Trdg Cos&Distr
▲ Inet Softwr&Svc
▲ Software
▲ Auto Components
▲ Hotel, Rest&Leis
▲ Divrs Telcom
▲ Hlth Care Prov
▲ Comm Eqpt
▲ Internet Catlog
▲ Semi&SemiEqpt
▲ Life Sciences T&S
▲ Retail Distributors
▲ Txtl & Apparel
▲ IT Svcs
▲ Containers&Pkg
▲ Capital Mkts
▲ Real Estate Mgt
▲ Auto
▲ Cnsmr Fin
▲ Air Frgt & Log
▲ Hshld Durables

▼ Div Cons Svcs

None

Biotech
Road & Rail
Constr & Eng
Chemicals
Hshld Pdts
Oil & Gas
Food&Stpls Ret
Gas Utilities
Energy Eqpt&Svc
Health Eqpt & Sup
Personal Pdts
Metals & Mng
Beverages
Tobacco
Electric Utilities
Electrical Eqpt
Machinery
Aerospace & Def
Food Pdts
S&P 500
Indus Conglom
Multi Util&Pwr
Paper&ForestPdt
Pharma
Office Electronics
Leis Eqpt&Pdts
Insurance
Media
Service & Supply
Power & Engy°
Healthcare Tech
Thrift & Mtg Fin
Comml Banks
Elect Eqpt&Inst
Divrs Fin Svc
Bldg Pdts 
Real Estate
Airlines
Constr Materials
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B y  R a n k i n g A p r - 0 9 M a r - 0 9 F e b - 0 9 J a n - 0 9 D e c - 0 8 N o v - 0 8 O c t - 0 8 S e p - 0 8 A u g - 0 8 J u l - 0 8 J u n - 0 8 M a y - 0 8
D iv  C o n s  S v c s 3 2 2 2 3 2 3 3 3 3 3 3
W ir e le s s  T e lc o m  1 1 1 0 0 0 0 0 0 0 0 0
S p e c ia l t y  R e t 1 1 0 0 0 0 0 1 1 0 0 0
M u l t i l in e  R e t 1 1 0 0 0 0 0 1 1 0 0 0
C m p t r  &  P e r p h 1 0 0 0 0 0 0 3 3 3 3 3
T r d g  C o s & D is t r 1 0 0 0 0 0 0 0 3 3 3 3
In e t  S o f t w r & S v c 1 0 0 0 0 0 0 0 0 3 3 3
S o f t w a r e 1 0 0 0 0 0 0 0 0 3 3 3
A u t o  C o m p o n e n t s 1 0 0 0 0 0 0 0 0 0 3 3
H o t e l ,  R e s t & L e is 1 0 0 0 0 0 0 0 0 0 0 3
D iv r s  T e lc o m 1 0 0 0 0 0 0 0 0 0 0 3
H l t h  C a r e  P r o v 1 0 0 0 0 0 0 0 0 0 0 0
C o m m  E q p t 1 0 0 0 0 0 0 0 0 0 0 0
In t e r n e t  C a t lo g 1 0 0 0 0 0 0 0 0 0 0 0
S e m i& S e m iE q p t 1 0 0 0 0 0 0 0 0 0 0 0
L i f e  S c ie n c e s  T & S 1 0 0 0 0 0 0 0 0 0 0 0
R e t a i l  D is t r ib u t o r s 1 0 0 0 0 0 0 0 0 0 0 0
T x t l  &  A p p a r e l 1 0 0 0 0 0 0 0 0 0 0 0
IT  S v c s 1 0 0 0 0 0 0 0 0 0 0 0
C o n t a in e r s & P k g 1 0 0 0 0 0 0 0 0 0 0 0
C a p i t a l  M k t s 1 0 0 0 0 0 0 0 0 0 0 0
R e a l  E s t a t e  M g t 1 0 0 0 0 0 0 0 0 0 0 0
A u t o 1 0 0 0 0 0 0 0 0 0 0 0
C n s m r  F in 1 0 0 0 0 0 0 0 0 0 0 0
A i r  F r g t  &  L o g 1 0 0 0 0 0 0 0 0 0 0 0
H s h ld  D u r a b le s 1 0 0 0 0 0 0 1 1 0 0 0
B io t e c h 0 0 3 3 3 3 3 3 2 2 3 2
R o a d  &  R a i l 0 0 0 3 3 3 3 3 2 2 2 2
C o n s t r  &  E n g 0 0 0 0 0 3 3 3 3 3 3 2
C h e m ic a ls 0 0 0 0 0 0 3 3 3 3 3 3
H s h ld  P d t s 0 0 0 0 0 0 3 3 3 3 3 3
O i l  &  G a s 0 0 0 0 0 0 3 3 3 3 3 3
F o o d & S t p ls  R e t 0 0 0 0 0 0 3 3 3 3 3 2
G a s  U t i l i t i e s 0 0 0 0 0 0 3 3 3 3 2 2
E n e r g y  E q p t & S v c 0 0 0 0 0 0 3 3 3 3 2 2
H e a l t h  E q p t  &  S u p 0 0 0 0 0 0 3 2 2 3 3 3
P e r s o n a l  P d t s 0 0 0 0 0 0 3 2 2 2 3 3
M e t a ls  &  M n g 0 0 0 0 0 0 0 3 3 3 3 3
B e v e r a g e s 0 0 0 0 0 0 0 3 3 3 3 3
T o b a c c o 0 0 0 0 0 0 0 3 3 3 3 3
E le c t r i c  U t i l i t ie s 0 0 0 0 0 0 0 3 3 3 3 3
E le c t r i c a l  E q p t 0 0 0 0 0 0 0 0 3 3 3 3
M a c h in e r y 0 0 0 0 0 0 0 0 3 3 3 3
A e r o s p a c e  &  D e f 0 0 0 0 0 0 0 0 0 3 3 3
F o o d  P d t s 0 0 0 0 0 0 0 0 0 0 0 3
S & P  5 0 0 0 0 0 0 0 0 0 0 0 0 0 0
In d u s  C o n g lo m 0 0 0 0 0 0 0 0 0 0 0 0
M u l t i  U t i l& P w r 0 0 0 0 0 0 0 0 0 0 0 0
P a p e r & F o r e s t P d t 0 0 0 0 0 0 0 0 0 0 0 0
P h a r m a 0 0 0 0 0 0 0 0 0 0 0 0
O f f i c e  E le c t r o n ic s 0 0 0 0 0 0 0 0 0 0 0 0
L e is  E q p t & P d t s 0 0 0 0 0 0 0 0 0 0 0 0
In s u r a n c e 0 0 0 0 0 0 0 0 0 0 0 0
M e d ia 0 0 0 0 0 0 0 0 0 0 0 0
S e r v ic e  &  S u p p ly 0 0 0 0 0 0 0 0 0 0 0 0
 P o w e r  &  E n g y ° 0 0 0 0 0 0 0 0 0 0 0 0
H e a l t h c a r e  T e c h 0 0 0 0 0 0 0 0 0 0 0 0
T h r i f t  &  M t g  F in 0 0 0 0 0 0 0 0 0 0 0 0
C o m m l B a n k s 0 0 0 0 0 0 0 0 0 0 0 0
E le c t  E q p t& In s t 0 0 0 0 0 0 0 0 0 0 0 1
D iv r s  F in  S v c 0 0 0 0 0 0 0 1 0 0 0 0
B ld g  P d t s  0 0 0 0 0 0 0 1 1 0 0 0
R e a l  E s t a t e 0 0 0 0 0 0 0 1 1 0 0 1
A i r l i n e s 0 0 0 0 0 0 0 1 1 1 1 1
C o n s t r  M a t e r ia l s 0 0 0 0 1 1 0 1 1 0 0 0  

History of SP 500 Industry Momentum 

Source: Dudack Research Group; StockVal 
* StockVal Pricing Index 
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S&P 500 
Industry

YTD
% Price 
Change 

S&P 500 
Industry

YTD
% Price 
Change 

S&P 500 
Industry April '09 S&P 500 

Industry April '09

Auto 82.5% Aerospace & Def -4.8% Auto 96.0% Cmptr & Perph 12.9%
RE Management 73.6% Personal Pdts -4.8% RE Management 86.1% Service & Supply 12.6%
Wireless Telcom 48.6% Gas Utilities -5.4% Cnsmr Fin 61.9% Hotel, Rest&Leis 12.6%
Multiline Ret 30.2% Beverages -5.6% Auto Components 61.4% Wireless Telcom 12.5%
Inet Softwr&Svc 25.2% Air Frgt & Log -5.9% Paper&ForestPdt 42.8% Air Frgt & Log 12.2%
Cmptr & Perph 22.2% Multi Util&Pwr -7.9% Hshld Durables 36.8% Hlth Care Prov 10.4%
Comm Eqpt 20.9% Tobacco -8.5% Office Electronics 34.3% Airlines 10.3%
Chemicals 18.8% Food Pdts -9.6% Real Estate 33.9% Capital Mkts 10.1%
Internet Catlog 18.0% Divrs Telcom -9.7% Comml Banks 31.3% Software 9.8%
Capital Mkts 15.9% Pow & Engy* -9.7% Internet Catlog 31.1% S&P 500 9.4%
Paper&ForestPdt 15.8% Road & Rail -9.8% Elect Eqpt&Inst 28.2% Semi&SemiEqpt 8.2%
Energy Eqpt&Svc 15.0% Service & Supply -10.0% Bldg Pdts 26.9% IT Svcs 7.7%
Specialty Ret 14.9% Distributors -10.3% Containers&Pkg 25.4% Constr Materials 7.4%
Semi&SemiEqpt 14.6% Oil & Gas -10.8% Machinery 23.8% Metals & Mng 7.3%
Auto Components 14.0% Pharma -12.6% Indus Conglom 23.5% Life Sciences T&S 4.9%
Life Sciences T&S 12.4% Electric Utilities -14.1% Electrical Eqpt 23.0% Constr & Eng 4.8%
Elect Eqpt&Inst 10.4% Biotech -14.4% Divrs Fin Svc 22.2% Hshld Pdts 4.5%
Software 8.3% Leis Eqpt&Pdts -14.7% Multiline Ret 22.0% Food&Stpls Ret 4.2%
Trdg Cos&Distr 8.1% Insurance -15.3% Energy Eqpt&Svc 21.1% Gas Utilities 2.8%
IT Svcs 7.7% Indus Conglom -16.3% Pow & Engy* 20.2% Oil & Gas 2.6%
Hshld Durables 7.6% Divrs Fin Svc -16.5% Media 19.9% Health Eqpt & Sup 2.4%
Txtl & Apparel 7.2% Real Estate -16.6% Trdg Cos&Distr 19.4% Food Pdts 2.4%
Metals & Mng 5.6% Healthcare Tech -17.2% Personal Pdts 19.1% Tobacco 2.1%
Machinery 0.4% Hshld Pdts -17.4% Insurance 18.8% Divrs Telcom 1.3%
Hotel, Rest&Leis -0.3% Thrift & Mtg Fin -17.4% Txtl & Apparel 17.8% Healthcare Tech 0.7%
Media -1.4% Constr & Eng -17.8% Chemicals 15.9% Electric Utilities 0.2%
Cnsmr Fin -1.7% Airlines -19.0% Inet Softwr&Svc 15.2% Beverages 0.1%
Food&Stpls Ret -2.3% Bldg Pdts -20.4% Leis Eqpt&Pdts 14.8% Multi Util&Pwr -1.0%
Health Eqpt & Sup -2.4% Office Electronics -23.3% Aerospace & Def 14.6% Thrift & Mtg Fin -2.9%
Hlth Care Prov -2.8% Div Cons Svcs -24.2% Comm Eqpt 14.6% Biotech -3.6%
Containers&Pkg -3.4% Comml Banks -30.2% Distributors 13.7% Pharma -4.3%
S&P 500 -3.4% Constr Materials -31.7% Specialty Ret 13.6% Div Cons Svcs -19.1%
Electrical Eqpt -3.8% Road & Rail 13.4%  

                       2009 Year-to-Date                                                             April 

 * StockVal Pricing Index 

SP 500 Performance 

Source: Dudack Research Group; StockVal 
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SP 400 Industry Curve – Mid Cap 
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 Stage 0 
49.5%* 
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45.6%* 
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Key 
 

Stage 1 Emerging
Stage 2 Positive
Stage 3 Decelerating
Stage 0 Negative  

 
 
▲ Upgrade from Stage 0 or Stage 1  
◀▲ Upgrade from Stage 3  
 
▼ Downgrade from Stage 2 or Stage 3 
▼▶ Downgrade from Stage 1 
 

Source: Dudack Research Group; StockVal       *Market Cap % 
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 Biotech

Personal Pdts
Food&Stpls Ret
Oil & Gas
Chemicals
Metals & Mng
Energy Eqpt&Svc
Real Estate
Health Eqpt & Sup
Life Sciences T&S
Machinery

 Gas Utilities
 Cmptr & Perph

Aerospace & Def
Electrical Eqpt
Auto Components
Tobacco
S&P 400
Marine
Trdg Cos&Distr
Leis Eqpt & Pdts
Service & Supply
Food Pdts
Electric Utilities
Office Electronics
Media
Multi Util&Pwr
Road & Rail
Comml Banks
Pharma

Net Catalog

 Airlines
 Multiline Ret
 Div Cons Svcs
 Water Utilities
 Beverages
 Wireless Telcom 
 Healthcare Tech
 Software
 IT Svcs
 Semi&SemiEqpt
 Net Soft&Svcs
 Hotel, Rest & Leis
 Auto 
 Specialty Ret
▲ Constr & Eng
▲ Bldg Pdts
▲ Hshld Pdts
▲ Capital Mkts*
▲ Elect Eqpt&Inst
▲ Indus Conglom
▲ Comm Eqpt
▲ Txtl & Apparel
▲ Real Estate Mgt
▲ Hlth Care Prov
▲ Divrs Telcom
▲ Paper&ForestPdt
▲ Containers&Pkg
▲ Hshld Durables
▲ Constr Materials
▲ Insurance
▲ Cnsmr Fin
▲ Thrift&Mtg Fin
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B y  R a n k in g A p r -0 9 M a r -0 9 F e b -0 9 J a n -0 9 D e c -0 8 N o v -0 8 O c t -0 8 S e p -0 8 A u g -0 8 J u l -0 8 J u n -0 8 M a y -0 8

B io te c h 3 3 2 2 2 3 2 2 2 2 2 2
N e t  C a ta lo g 2 2 2 2 2 2 2 2 2 2 2 2
A ir l in e s 1 1 1 1 1 1 1 1 1 0 0 0
M u lt i l in e  R e t 1 1 1 1 1 1 0 0 0 0 0 0
D iv  C o n s  S v c s 1 1 1 1 1 1 0 0 0 0 0 0
W a te r  U t i l i t ie s 1 1 1 1 1 1 0 0 0 0 0 0
B e v e ra g e s 1 1 1 0 0 0 0 0 0 0 3 3
W ire le s s  T e lc o m  1 1 1 0 0 0 0 0 0 0 0 0
H e a lth c a re  T e c h 1 1 1 0 0 0 0 0 0 0 0 0
S o f tw a re 1 1 0 0 0 0 0 0 0 0 0 3
IT  S v c s 1 1 0 0 0 0 0 0 0 0 0 0
S e m i& S e m iE q p t 1 1 0 0 0 0 0 0 0 0 0 0
N e t  S o f t& S v c s 1 1 0 0 0 0 0 0 0 0 0 0
H o te l ,  R e s t  &  L e is 1 1 0 0 0 0 0 0 0 0 0 0
A u to  1 1 0 0 0 0 0 0 0 0 0 0
S p e c ia l ty  R e t 1 1 0 0 0 0 0 1 1 0 0 0
C o n s tr  &  E n g 1 0 0 0 0 0 0 0 3 3 3 3
B ld g  P d ts 1 0 0 0 0 0 0 0 3 3 3 3
H s h ld  P d ts 1 0 0 0 0 0 0 0 3 3 3 3
C a p ita l  M k ts * 1 0 0 0 0 0 0 0 0 0 0 3
E le c t  E q p t& In s t 1 0 0 0 0 0 0 0 0 0 0 3
In d u s  C o n g lo m 1 0 0 0 0 0 0 0 0 0 0 0
C o m m  E q p t 1 0 0 0 0 0 0 0 0 0 0 0
T x t l &  A p p a re l 1 0 0 0 0 0 0 0 0 0 0 0
R e a l E s ta te  M g t 1 0 0 0 0 0 0 0 0 0 0 0
H lth  C a re  P ro v 1 0 0 0 0 0 0 0 0 0 0 0
D iv rs  T e lc o m 1 0 0 0 0 0 0 0 0 0 0 0
P a p e r& F o re s tP d t 1 0 0 0 0 0 0 0 0 0 0 0
C o n ta in e rs & P k g 1 0 0 0 0 0 0 0 1 0 0 0
H s h ld  D u ra b le s 1 0 0 0 0 0 0 1 1 0 0 1
C o n s tr  M a te r ia ls 1 0 0 0 1 0 0 0 0 0 0 3
In s u ra n c e 1 0 0 0 1 0 0 1 0 0 0 0
C n s m r  F in 1 0 0 0 1 0 0 1 1 0 0 0
T h r i f t& M tg  F in 1 0 0 1 1 1 1 1 0 0 0 0
P e rs o n a l P d ts 0 0 0 3 3 3 3 2 2 2 2 2
F o o d & S tp ls  R e t 0 0 0 0 3 3 3 3 3 3 3 3
R e ta i l  D is t r ib u to rs 0 0 0 0 3 3 3 3 3 3 3 2
O il  &  G a s 0 0 0 0 0 3 3 3 3 3 2 2
C h e m ic a ls 0 0 0 0 0 0 3 3 3 3 3 3
M e ta ls  &  M n g 0 0 0 0 0 0 3 3 3 3 2 2
E n e rg y  E q p t& S v c 0 0 0 0 0 0 3 3 3 3 2 2
R e a l E s ta te 0 0 0 0 0 0 0 3 3 3 3 3
H e a lth  E q p t  &  S u p 0 0 0 0 0 0 0 3 3 3 3 3
L ife  S c ie n c e s  T & S 0 0 0 0 0 0 0 3 3 3 3 3
M a c h in e ry 0 0 0 0 0 0 0 3 3 3 3 2
G a s  U t i l i t ie s 0 0 0 0 0 0 0 3 3 3 2 2
C m p t r  &  P e rp h 0 0 0 0 0 0 0 3 3 3 2 2
A e ro s p a c e  &  D e f 0 0 0 0 0 0 0 0 3 3 3 3
E le c t r ic a l  E q p t 0 0 0 0 0 0 0 0 3 3 3 3
A u to  C o m p o n e n ts 0 0 0 0 0 0 0 0 0 0 3 3
T o b a c c o 0 0 0 0 0 0 0 0 0 0 3 3
S & P  4 0 0 0 0 0 0 0 0 0 0 0 0 0 3
M a r in e 0 0 0 0 0 0 0 0 0 0 0 3
T rd g  C o s & D is t r 0 0 0 0 0 0 0 0 0 0 0 2
L e is  E q p t  &  P d ts 0 0 0 0 0 0 0 0 0 0 0 0
S e rv ic e  &  S u p p ly 0 0 0 0 0 0 0 0 0 0 0 0
F o o d  P d ts 0 0 0 0 0 0 0 0 0 0 0 0
E le c t r ic  U t i l i t ie s 0 0 0 0 0 0 0 0 0 0 0 0
O f f ic e  E le c t ro n ic s 0 0 0 0 0 0 0 0 0 0 0 0
M e d ia 0 0 0 0 0 0 0 0 0 0 0 0
M u lt i  U t i l& P w r 0 0 0 0 0 0 0 0 1 0 0 0
R o a d  &  R a il 0 0 0 0 0 0 0 1 1 1 0 0
C o m m l B a n k s 0 0 0 0 0 0 1 1 0 0 0 0
P h a rm a 0 0 0 1 1 1 1 1 1 1 1 1  

History of SP 400 Industry Momentum 

Source: Dudack Research Group; StockVal 
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S&P 400 
Industry

YTD
% Price 
Change 

S&P 400 
Industry

YTD
% Price 
Change 

S&P 400 
Industry April '09 S&P 400 

Industry April '09

Paper&ForestPdt 160.9% Office Electronics 4.9% Paper&ForestPdt 82.5% Hlth Care Prov 15.6%
Auto 74.4% Media 4.3% Cnsmr Fin 73.6% S&P 400 14.8%
Net Soft&Svcs 51.4% S&P 400 4.3% Auto 47.2% Electrical Eqpt 14.5%
Divrs Telcom 44.6% Multiline Ret 3.2% Marine 40.0% Road & Rail 14.4%
Specialty Ret 41.1% Aerospace & Def 3.1% Auto Components 39.5% Service & Supply 12.3%
Healthcare Tech 39.9% Machinery 1.7% Trdg Cos&Distr 39.2% Office Electronics 11.7%
Net Catalog 37.5% Tobacco 1.0% Real Estate Mgnt & Dvlpmt 38.7% Software 11.5%
Cmptr & Perph 36.2% Household Pdts 0.9% Txtl & Apparel 38.2% Gas Utilities 9.4%
Semi&SemiEqpt 33.7% IT Svcs 0.6% Metals & Mng 36.1% Constr & Eng 9.4%
Cnsmr Fin 33.1% Gas Utilities 0.3% Comm Eqpt 36.0% Household Pdts 9.1%
Txtl & Apparel 31.7% Trdg Cos&Distr -1.2% Hshld Durables 27.8% Comml Banks 8.2%
Comm Eqpt 30.7% Biotech -2.4% Real Estate 27.5% Food & Stpls Ret 7.6%
Auto Components 29.2% Food & Stpls Ret -4.1% Airlines 26.6% Multiline Ret 7.3%
Energy Eqpt&Svc 27.4% Div Cons Svcs -4.4% Energy Eqpt&Svc 26.6% Inet Softwr&Svc 6.8%
Hotel, Rest & Leis 21.9% Service & Supply -4.9% Machinery 26.6% Constr Materials 6.0%
Beverages 21.4% Road & Rail -5.8% Containers&Pkg 24.0% Health Eqpt & Sup 5.7%
Metals & Mng 16.6% Food Pdts -6.5% Cmptr & Perph 23.4% Leis Eqpt & Pdts 5.2%
Real Estate Mgnt & Dvlpmt 16.5% Personal Pdts -9.1% Media 23.3% Thrift&Mtg Fin 5.0%
Containers&Pkg 16.2% Water Utilities -10.9% Net Soft&Svcs 23.1% Food Pdts 4.2%
Software 16.1% Insurance -11.2% Elect Eqpt&Inst 22.8% Insurance 4.0%
Hlth Care Prov 13.2% Electric Utilities -12.4% Healthcare Tech 22.4% IT Svcs 3.9%
Capital Mkts 13.0% Wireless Telcom -12.4% Oil & Gas 22.0% Electric Utilities 3.7%
Constr & Eng 12.3% Life Sciences T&S -13.0% Divrs Telcom 21.3% Life Sciences T&S 2.8%
Chemicals 12.3% Constr Materials -13.4% Beverages 21.3% Multi Util&Pwr 2.2%
Oil & Gas 11.0% Multi Util&Pwr -13.5% Aerospace & Def 20.5% Wireless Telcom 1.5%
Indus Conglom 9.9% Thrift&Mtg Fin -14.8% Capital Mkts 19.4% Tobacco 0.8%
Elect Eqpt&Inst 9.8% Real Estate -15.0% Hotel, Rest & Leis 18.9% Pharma 0.4%
Hshld Durables 7.1% Pharma -17.2% Semi&SemiEqpt 18.9% Biotech 0.2%
Inet Softwr&Svc 7.1% Leis Eqpt & Pdts -18.7% Chemicals 16.6% Personal Pdts -1.4%
Marine 6.3% Airlines -19.1% Indus Conglom 15.9% Div Cons Svcs -5.2%
Health Eqpt & Sup 6.2% Comml Banks -25.3% Specialty Ret 15.9% Water Utilities -8.3%
Electrical Eqpt 5.8% Net Catalog 15.7%  

                      2009 Year-to-Date                                                           April 

SP 400 Performance 

Source: Dudack Research Group; StockVal 



 

 

SP1500 Momentum  ·  May 5, 2009 12 

 

SP 600 Industry Curve – Small Cap 
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Stage 2 
0.0%* 

Stage 3 
0.5%*

Stage 1 
41.1%* 

Key 
 

Stage 1 Emerging
Stage 2 Positive
Stage 3 Decelerating
Stage 0 Negative  

 
 
▲ Upgrade from Stage 0 or Stage 1  
◀▲ Upgrade from Stage 3  
 
▼ Downgrade from Stage 2 or Stage 3 
▼▶ Downgrade from Stage 1 
 

Source: Dudack Research Group; StockVal                *Market Cap % 
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Stage 0 
57.6%* 
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None

 Pharma

 Hshld Pdts
 Divs Cons Svcs
 Tobacco
 Thrift&Mtg Fin
 Comm Eqpt
 Inet Softwr&Svc
 Healthcare Tech
 Net Catalog
 Hotel, Rest&Leis
 Speciality Ret
 Capital Mkts
 Multiline Ret
 Airlines
 Water Utilities
▲ Food Pdts
▲ Containers&Pkg
▲ Trdg Cos&Distr
▲ Txtl & Apparel
▲ Semi&SemiEqpt
▲ Chemicals
▲ Auto Components
▲ Constr Materials
▲ Cmptr & Perph
▲ Auto
▲ Service & Supply
▲ Paper&ForestPdt
▲ Hshld Durables
▲ Leis Eqpt&Pdts
▲ Bldg Pdts
▲ Food&Stpls Ret
▲ Cnsmr Fin
▲ Divrs Fin Svc
▲ Indus Conglom

Biotech
 Road & Rail
 Oil & Gas
 Gas Utilities
 Beverages
 Marine
 Air Frgt & Log
 Constr & Eng
 Retail Distributors

Energy Eqpt&Svc
Health Eqpt & Sup
Machinery
Software
Life Sciences T&S
Aerospace & Def
Personal Pdts
Metals & Mng
Elect Eqpt&Inst
Electrical Eqpt
Hlth Care Prov
S&P 600
Media
Divrs Telcom
Real Estate
IT Svcs
Electric Utilities
Insurance

 Comml Banks
Multi Util&Pwr
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B y  R a n k in g A p r -0 9 M a r - 0 9 F e b -0 9 J a n - 0 9 D e c - 0 8 N o v - 0 8 O c t - 0 8 S e p -0 8 A u g -0 8 J u l - 0 8 J u n -0 8 M a y - 0 8

P h a r m a 3 3 3 3 2 2 2 2 2 2 3 2
H s h ld  P d ts 1 1 1 1 1 1 0 1 1 0 0 1
D iv s  C o n s  S v c s 1 1 1 1 0 0 0 0 0 0 0 0
T o b a c c o 1 1 1 0 1 1 1 0 0 0 0 0
T h r i f t& M tg  F in 1 1 1 0 1 0 1 1 1 0 0 0
C o m m  E q p t 1 1 0 0 0 0 0 0 0 0 0 0
In e t  S o f tw r& S v c 1 1 0 0 0 0 0 0 0 0 0 0
H e a lth c a re  T e c h 1 1 0 0 0 0 0 0 0 0 0 0
N e t  C a ta lo g 1 1 0 0 0 0 0 0 0 0 0 0
H o te l,  R e s t& L e is 1 1 0 0 0 0 0 0 0 0 0 0
S p e c ia l i ty  R e t 1 1 0 0 0 0 0 1 1 0 0 0
C a p ita l  M k ts 1 1 0 0 1 0 1 1 1 1 0 1
M u lt i l in e  R e t 1 1 0 1 1 1 1 1 1 1 1 1
A ir l in e s 1 1 0 1 1 0 0 0 0 0 0 0
W a te r  U t i l i t ie s 1 1 0 1 0 0 0 0 1 0 0 0
F o o d  P d ts 1 0 0 0 0 0 3 3 3 3 3 3
C o n ta in e rs & P k g 1 0 0 0 0 0 0 2 1 0 3 3
T rd g  C o s & D is t r 1 0 0 0 0 0 0 0 0 0 0 0
T x t l &  A p p a re l 1 0 0 0 0 0 0 0 0 0 0 0
S e m i& S e m iE q p t 1 0 0 0 0 0 0 0 0 0 0 0
C h e m ic a ls 1 0 0 0 0 0 0 0 0 0 0 0
A u to  C o m p o n e n ts 1 0 0 0 0 0 0 0 0 0 0 0
C o n s t r  M a te r ia ls 1 0 0 0 0 0 0 0 0 0 0 0
C m p tr  &  P e rp h 1 0 0 0 0 0 0 0 0 0 0 0
A u to 1 0 0 0 0 0 0 0 0 0 0 0
S e rv ic e  &  S u p p ly 1 0 0 0 0 0 0 0 1 0 0 0
P a p e r& F o re s tP d t 1 0 0 0 0 0 0 1 0 0 0 0
H s h ld  D u ra b le s 1 0 0 0 0 0 0 1 1 0 0 0
L e is  E q p t& P d ts 1 0 0 0 0 0 0 1 1 0 0 0
B ld g  P d ts 1 0 0 0 0 0 0 1 1 0 0 0
F o o d & S tp ls  R e t 1 0 0 0 0 0 1 1 1 0 0 0
C n s m r  F in 1 0 0 0 0 0 1 1 1 1 0 1
D iv rs  F in  S v c 1 0 0 0 1 0 1 1 0 0 0 0
In d u s  C o n g lo m 1 0 0 1 1 1 1 1 1 1 0 0
B io te c h 0 0 0 3 3 3 3 3 3 2 3 3
R o a d  &  R a i l 0 0 0 3 3 3 3 3 2 2 2 2
O il  &  G a s 0 0 0 3 3 3 3 3 2 2 2 2
G a s  U t i l i t ie s 0 0 0 3 3 2 2 1 1 0 0 0
B e v e ra g e s 0 0 0 0 0 3 3 3 3 3 3 3
M a r in e 0 0 0 0 0 3 3 3 3 3 3 2
A ir  F rg t  &  L o g 0 0 0 0 0 3 3 3 2 2 3 2
C o n s t r  &  E n g 0 0 0 0 0 0 3 3 3 3 3 3
R e ta i l  D is t r ib u to rs 0 0 0 0 0 0 3 3 3 3 3 2
E n e r g y  E q p t& S v c 0 0 0 0 0 0 3 3 3 3 2 3
H e a lth  E q p t  &  S u p 0 0 0 0 0 0 0 3 3 3 3 3
M a c h in e ry 0 0 0 0 0 0 0 0 3 3 3 3
S o f tw a re 0 0 0 0 0 0 0 0 3 3 3 3
L ife  S c ie n c e s  T & S 0 0 0 0 0 0 0 0 3 3 3 3
A e ro s p a c e  &  D e f 0 0 0 0 0 0 0 0 3 3 3 3
P e rs o n a l P d ts 0 0 0 0 0 0 0 0 0 3 3 3
M e ta ls  &  M n g 0 0 0 0 0 0 0 0 0 3 3 3
E le c t  E q p t& In s t 0 0 0 0 0 0 0 0 0 3 3 3
E le c t r ic a l  E q p t 0 0 0 0 0 0 0 0 0 0 0 3
H lth  C a re  P ro v 0 0 0 0 0 0 0 0 0 0 0 0
S & P  6 0 0 0 0 0 0 0 0 0 0 0 0 0 0
M e d ia 0 0 0 0 0 0 0 1 0 0 0 0
D iv rs  T e lc o m 0 0 0 0 0 0 0 1 0 0 0 0
R e a l E s ta te 0 0 0 0 0 0 0 1 0 1 1 1
IT  S v c s 0 0 0 0 0 0 0 1 1 0 0 1
E le c t r ic  U t i l i t ie s 0 0 0 0 0 0 0 1 1 1 0 1
In s u ra n c e 0 0 0 0 1 0 0 1 1 0 0 0
C o m m l B a n k s 0 0 0 0 1 0 1 1 0 0 0 0

M u lt i  U t i l& P w r 0 0 0 1 1 0 1 1 1 1 1 1  

History of SP 600 Industry Momentum

Source: Dudack Research Group; StockVal 
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S&P 600 
Industry

YTD
% Price 
Change 

S&P 600 
Industry

YTD
% Price 
Change

S&P 600 
Industry April '09 S&P 600 

Industry April '09

Auto 46.1% IT Svcs 0.3% Real Estate Mgt 68.1% Semi&SemiEqpt 17.1%
Auto Components 39.5% Healthcare Tech 0.2% Auto 65.9% Constr Materials 17.1%
Multiline Ret 35.7% Road & Rail -1.2% Distributors 62.2% Hshld Pdts 17.0%
Real Estate Mgt 35.1% Cnsmr Fin -1.2% Auto Components 54.5% Divrs Telcom 16.7%
Speciality Ret 33.2% Service & Supply -1.3% Containers&Pkg 43.0% Healthcare Tech 16.5%
Hotel, Rest&Leis 32.4% Paper&ForestPdt -2.6% Media 41.7% Internet Catalog 16.4%
Tobacco 27.5% S&P 600 -2.9% Paper&ForestPdt 41.1% Machinery 16.4%
Hshld Pdts 23.1% Electrical Eqpt -3.0% Leis Eqpt&Pdts 40.0% Food Pdts 15.9%
Semi&SemiEqpt 21.8% Bldg Pdts -4.3% Hshld Durables 38.4% Marine 15.8%
Cmptr & Perph 19.1% Life Sciences T&S -4.4% Cnsmr Fin 36.7% Net Catalog 15.2%
Inet Softwr&Svc 14.6% Health Eqpt & Sup -5.8% Txtl & Apparel 33.6% Aerospace & Def 14.2%
Food Pdts 13.3% Beverages -6.3% Multiline Ret 32.9% Road & Rail 13.7%
Marine 12.8% Machinery -7.0% Hotel, Rest&Leis 32.3% Constr & Eng 13.1%
Containers&Pkg 12.7% Hlth Care Prov -9.4% Electrical Eqpt 30.4% Pharma 11.6%
Software 11.7% Constr & Eng -10.6% Speciality Ret 30.0% Hlth Care Prov 9.7%
Distributors 11.0% Real Estate -13.1% Trdg Cos&Distr 29.1% Food&Stpls Ret 8.9%
Energy Eqpt&Svc 10.5% Gas Utilities -13.5% Elect Eqpt&Inst 28.1% Capital Mkts 8.5%
Txtl & Apparel 9.6% Metals & Mng -13.8% Real Estate 27.7% Comml Banks 8.2%
Hshld Durables 8.8% Indus Conglom -14.5% Beverages 27.5% IT Svcs 7.9%
Comm Eqpt 8.6% Electric Utilities -15.7% Chemicals 26.9% Insurance 5.7%
Constr Materials 7.9% Insurance -17.3% Metals & Mng 26.6% Divs Cons Svcs 5.1%
Trdg Cos&Distr 7.7% Multi Util&Pwr -18.5% Bldg Pdts 26.1% Life Sciences T&S 4.5%
Divs Cons Svcs 7.7% Personal Pdts -20.5% Energy Eqpt&Svc 25.0% Health Eqpt & Sup 3.9%
Net Catalog 7.7% Air Frgt & Log -20.7% Service & Supply 23.9% Thrift&Mtg Fin 2.5%
Internet Catalog 7.2% Oil & Gas -21.0% Oil & Gas 22.5% Multi Util&Pwr 2.1%
Elect Eqpt&Inst 6.2% Aerospace & Def -21.5% Divrs Fin Svc 22.2% Biotech 0.1%
Leis Eqpt&Pdts 5.9% Pharma -26.9% Comm Eqpt 21.7% Personal Pdts -0.5%
Water Utilities 4.7% Thrift&Mtg Fin -28.9% Air Frgt & Log 21.5% Electric Utilities -2.2%
Divrs Fin Svc 4.6% Biotech -29.7% Indus Conglom 19.1% Gas Utilities -2.3%
Chemicals 4.0% Comml Banks -31.6% Cmptr & Perph 18.9% Tobacco -2.4%
Media 3.3% Airlines -35.3% Inet Softwr&Svc 18.1% Airlines -3.2%
Capital Mkts 2.6% Divrs Telcom -35.7% S&P 600 17.3% Water Utilities -4.9%
Food&Stpls Ret 2.3% Software 17.3%  

                   2009 Year-to-Date                                                          April 
SP 600 Performance 

Source: Dudack Research Group; StockVal 
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Historical Summary 
Number and Percentage of Industries in Each Stage 

 

SP 500 Apr-09 Mar-09 Feb-09 Jan-09 Dec-08 Nov-08 Oct-08 Sep-08 Aug-08 Jul-08 Jun-08 May-08
Stage
One 25 3 1 0 1 1 0 8 7 1 1 3
Two 0 1 1 1 0 1 0 2 4 3 3 6
Three 1 0 1 2 3 3 12 15 16 20 21 21
Zero 39 61 62 62 61 60 53 40 38 41 40 35
Total 65 65 65 65 65 65 65 65 65 65 65 65
Stage
One 38% 5% 2% 0% 2% 2% 0% 12% 11% 2% 2% 5%
Two 0% 2% 2% 2% 0% 2% 0% 3% 6% 5% 5% 9%
Three 2% 0% 2% 3% 5% 5% 18% 23% 25% 31% 32% 32%
Zero 60% 94% 95% 95% 94% 92% 82% 62% 58% 63% 62% 54%  
SP 400 Apr-09 M ar-09 Feb-09 Jan-09 Dec-08 Nov-08 Oct-08 Sep-08 Aug-08 Jul-08 Jun-08 M ay-08
Stage
One 32 14 7 6 9 6 4 9 8 2 1 2
Two 1 1 2 2 2 1 2 3 3 3 8 11
Three 1 1 0 1 3 5 7 12 17 17 15 19
Zero 30 48 55 55 50 52 51 40 36 42 40 32
Total 64 64 64 64 64 64 64 64 64 64 64 64
Stage
One 50% 22% 11% 9% 14% 9% 6% 14% 13% 3% 2% 3%
Two 2% 2% 3% 3% 3% 2% 3% 5% 5% 5% 13% 17%
Three 2% 2% 0% 2% 5% 8% 11% 19% 27% 27% 23% 30%
Zero 47% 75% 86% 86% 78% 81% 80% 63% 56% 66% 63% 50%  
SP 600 Apr-09 Mar-09 Feb-09 Jan-09 Dec-08 Nov-08 Oct-08 Sep-08 Aug-08 Jul-08 Jun-08 May-08
Stage
One 33 14 4 7 11 4 10 22 19 7 3 8
Two 0 0 0 0 1 2 2 2 4 5 3 6
Three 1 1 1 5 4 6 10 11 12 14 17 15
Zero 29 48 58 51 47 51 41 28 28 37 40 34
Total 63 63 63 63 63 63 63 63 63 63 63 63
Stage
One 52% 22% 6% 11% 17% 6% 16% 35% 30% 11% 5% 13%
Two 0% 0% 0% 0% 2% 3% 3% 3% 6% 8% 5% 10%
Three 2% 2% 2% 8% 6% 10% 16% 17% 19% 22% 27% 24%
Zero 46% 76% 92% 81% 75% 81% 65% 44% 44% 59% 63% 54%  

SP 500 

SP 400 

SP 600 

   Source: Dudack Research Group; StockVal; Industry total includes S&P Index 
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SP 1500 Performance 
 

S&P Sector
YTD

% Price 
Change 

S&P Sector April '09

S&P 600 CONSUMER DISCRETIONRY 21.6% S&P 600 CONSUMER DISCRETIONRY 29.9%
S&P 400 CONSUMER DISCRETIONARY 21.1% S&P 600 MATERIALS 28.6%
S&P 400 ENERGY 18.3% S&P 400 ENERGY 24.4%
S&P 400 INFORMATION TECH 16.9% S&P 600 ENERGY 24.2%
S&P 500 INFORMATION TECH 16.5% S&P 500 FINANCIAL 22.2%
S&P 400 MATERIALS 12.0% S&P 400 MATERIALS 20.9%
S&P 500 MATERIALS 11.9% S&P 600 INDUSTRIALS 19.3%
S&P 600 INFORMATION TECH 11.7% S&P 400 INDUSTRIALS 18.8%
S&P 500 CONSUMER DISCRETIONARY 8.3% S&P 600 INFORMATION TECH 18.7%
S&P/BARRA MIDCAP 400 GROWTH 8.0% S&P 500 CONSUMER DISCRETIONARY 18.5%
S&P 600 CONSUMER STAPLES 6.5% S&P/BARRA SMALLCAP 600 VALUE 18.2%
S&P 400 MIDCAP INDEX 4.3% S&P 500 INDUSTRIALS 17.7%
S&P 400 INDUSTRIALS 2.3% S&P 600 SMALLCAP INDEX 17.3%
S&P 600 MATERIALS 2.2% S&P/BARRA SMALLCAP 600 GROWTH 16.5%
S&P 400 HEALTH CARE 1.9% S&P 400 CONSUMER DISCRETIONARY 16.4%
S&P 400 CONSUMER STAPLES 1.7% S&P 600 TELECOM 16.4%
S&P/BARRA 500 GROWTH INDEX 1.1% S&P 400 INFORMATION TECH 16.2%
S&P/BARRA MIDCAP 400 VALUE 0.7% S&P/BARRA MIDCAP 400 VALUE 15.5%
S&P/BARRA SMALLCAP 600 GROWTH -1.0% S&P 500 MATERIALS 15.1%
S&P 600 ENERGY -2.4% S&P 400 MIDCAP INDEX 14.8%
S&P 600 SMALLCAP INDEX -2.9% S&P 600 FINANCIALS 14.2%
S&P 500 INDEX -3.4% S&P 400 FINANCIAL 14.1%
S&P/BARRA SMALLCAP 600 VALUE -4.8% S&P/BARRA MIDCAP 400 GROWTH 14.0%
S&P 500 TELECOM -6.4% S&P 500 INFORMATION TECH 12.0%
S&P 400 TELECOM -7.0% S&P 600 CONSUMER STAPLES 11.9%
S&P 600 INDUSTRIALS -7.4% S&P/BARRA 500 VALUE INDEX 10.8%
S&P 500 ENERGY -7.9% S&P 400 CONSUMER STAPLES 10.2%
S&P 500 INDUSTRIALS -7.9% S&P 500 INDEX 9.4%
S&P/BARRA 500 VALUE INDEX -8.0% S&P/BARRA 500 GROWTH INDEX 8.2%
S&P 500 CONSUMER STAPLES -8.6% S&P 400 HEALTH CARE 7.3%
S&P 400 UTILITIES -9.2% S&P 600 HEALTH CARE 7.3%
S&P 500 HEALTH CARE -9.3% S&P 500 ENERGY 4.8%
S&P 600 HEALTH CARE -10.6% S&P 400 UTILITIES 4.2%
S&P 500 UTILITIES -11.5% S&P 400 TELECOM 4.1%
S&P 400 FINANCIAL -13.0% S&P 500 CONSUMER STAPLES 3.0%
S&P 500 FINANCIAL -13.9% S&P 500 TELECOM 2.2%
S&P 600 UTILITIES -14.0% S&P 500 UTILITIES 0.4%
S&P 600 FINANCIALS -19.7% S&P 500 HEALTH CARE -0.9%
S&P 600 TELECOM -35.7% S&P 600 UTILITIES -1.9%

 

April 2009 Year-to-Date 

Source: Dudack Research Group; StockVal 
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SP 500 Index by Sector, Industry, and Sub-Industry 
 

C o m p a n y N a m e S & P     
S e c to r 

G IC S  
In d u s try

S u b
In d u s try C o m p a n y N a m e S & P     

S e c to r 
G IC S  
In d u s try

S u b
In d u s try

F F O R D  M O T O R  C O M P A N Y C o n s D is c A u to A u to  M fg L T D L IM IT E D  B R A N D S  IN C O R P O R A T E D C o n s D is c S p e c R e tl A p p rlS tr
G M G E N E R A L  M O T O R S  C O R P O R A T IO N C o n s D is c A u to A u to  M fg T J X T J X  C O M P A N IE S  IN C O R P O R A T E D C o n s D is c S p e c R e tl A p p rlS tr
H O G H A R L E Y -D A V ID S O N  IN C O R P O R A T E D C o n s D is c A u to M trc yM fg A N A U T O N A T IO N  IN C O R P O R A T E D C o n s D is c S p e c R e tl A u to R tl
J C I J O H N S O N  C O N T R O L S  IN C O R P O R A T E D C o n s D is c A u to C m p t A u to P a rt A Z O A U T O Z O N E  IN C O R P O R A T E D C o n s D is c S p e c R e tl A u to R tl
G T G O O D Y E A R  T IR E  &  R U B B E R  C O M P A N Y C o n s D is c A u to C m p t T ire s & R b O R L Y O 'R E IL L Y  A U T O M O T IV E  IN C O R P O R A T E D C o n s D is c S p e c R e tl A u to R tl
A P O L A P O L L O  G R O U P  IN C O R P O R A T E D C o n s D is c D vC o n S vs E d u S vc s B B Y B E S T  B U Y  C O M P A N Y  IN C O R P O R A T E D C o n s D is c S p e c R e tl E le c tS tr
H R B H & R  B L O C K  IN C O R P O R A T E D C o n s D is c D vC o n S vs S p C o n s S v G M E G A M E S T O P  C O R P O R A T IO N C o n s D is c S p e c R e tl E le c tS tr
B D K B L A C K  &  D E C K E R  C O R P O R A T IO N C o n s D is c H o m e D rb l A p p lia n c R S H R A D IO S H A C K  C O R P O R A T IO N C o n s D is c S p e c R e tl E le c tS tr
S N A S N A P -O N  IN C O R P O R A T E D C o n s D is c H o m e D rb l A p p lia n c B B B Y B E D  B A T H  &  B E Y O N D  IN C O R P O R A T E D C o n s D is c S p e c R e tl H o m e R tl
S W K S T A N L E Y  W O R K S  T H E C o n s D is c H o m e D rb l A p p lia n c H D H O M E  D E P O T  IN C O R P O R A T E D C o n s D is c S p e c R e tl H o m Im p rv
W H R W H IR L P O O L  C O R P O R A T IO N C o n s D is c H o m e D rb l A p p lia n c L O W L O W E S  C O M P A N IE S  IN C O R P O R A T E D C o n s D is c S p e c R e tl H o m Im p rv
H A R H A R M A N  IN T L  IN D U S T R IE S  IN C C o n s D is c H o m e D rb l C o n s E le c S H W S H E R W IN -W IL L IA M S  C O M P A N Y C o n s D is c S p e c R e tl H o m Im p rv
C T X C E N T E X  C O R P O R A T IO N C o n s D is c H o m e D rb l H o m e B ld g O D P O F F IC E  D E P O T  IN C O R P O R A T E D C o n s D is c S p e c R e tl S p e c  S tr
D H I H O R T O N  D  R  IN C O R P O R A T E D C o n s D is c H o m e D rb l H o m e B ld g S P L S S T A P L E S  IN C O R P O R A T E D C o n s D is c S p e c R e tl S p e c  S tr
K B H K B  H O M E  C O R P O R A T IO N C o n s D is c H o m e D rb l H o m e B ld g T IF T IF F A N Y  &  C O M P A N Y C o n s D is c S p e c R e tl S p e c  S tr
L E N L E N N A R  C O R P O R A T IO N  C L  A C o n s D is c H o m e D rb l H o m e B ld g C O H C O A C H  IN C O R P O R A T E D C o n s D is c T xtlA p rl A p p a re l
P H M P U L T E  H O M E S  IN C O R P O R A T E D C o n s D is c H o m e D rb l H o m e B ld g R L P O L O  R A L P H  L A U R E N  C O R P O R A T IO N C o n s D is c T x tlA p rl A p p a re l
L E G L E G G E T T  &  P L A T T  IN C O R P O R A T E D C o n s D is c H o m e D rb l H o m e F u rn V F C V F  C O R P O R A T IO N C o n s D is c T x tlA p rl A p p a re l
F O F O R T U N E  B R A N D S  IN C O R P O R A T E D C o n s D is c H o m e D rb l H o u s e w a r N K E N IK E  IN C O R P O R A T E D C o n s D is c T xtlA p rl F o o tw e a r
N W L N E W E L L  R U B B E R M A ID  C O M P A N Y C o n s D is c H o m e D rb l H o u s e w a r D O D IA M O N D  O F F S H O R E  D R IL L IN G  IN C E n e rg y E n g E q S rv O ilD rill
IG T IN T E R N A T IO N A L  G A M E  T E C H N O L O G Y C o n s D is c H o te lR s t C a s in o s E S V E N S C O  IN T E R N A T IO N A L  IN C O R P O R A T E D E n e rg y E n g E q S rv O ilD rill
W Y N N W Y N N  R E S O R T S  L IM IT E D C o n s D is c H o te lR s t C a s in o s N B R N A B O R S  IN D U S T R IE S  L IM IT E D E n e rg y E n g E q S rv O ilD rill
C C L C A R N IV A L  C O R P O R A T IO N  C L  A C o n s D is c H o te lR s t H o te ls R D C R O W A N  C O M P A N IE S  IN C O R P O R A T E D E n e rg y E n g E q S rv O ilD rill
H O T S T A R W O O D  H O T E L S  &  R E S O R T S  W O R L D W ID E C o n s D is c H o te lR s t H o te ls B H I B A K E R  H U G H E S  IN C O R P O R A T E D E n e rg y E n g E q S rv O ilE q S rv
M A R M A R R IO T T  IN T E R N A T IO N A L  IN C  C L  A C o n s D is c H o te lR s t H o te ls B J S B J  S E R V IC E S  C O M P A N Y E n e rg y E n g E q S rv O ilE q S rv
W Y N W Y N D H A M  W O R L D W ID E  C O R P C o n s D is c H o te lR s t H o te ls C A M C A M E R O N  IN T E R N A T IO N A L  C O R P E n e rg y E n g E q S rv O ilE q S rv
D R I D A R D E N  R E S T A U R A N T S  IN C O R P O R A T E D C o n s D is c H o te lR s t R e s ta u rt H A L H A L L IB U R T O N  C O M P A N Y E n e rg y E n g E q S rv O ilE q S rv
M C D M C D O N A L D S  C O R P O R A T IO N C o n s D is c H o te lR s t R e s ta u rt N O V N A T IO N A L  O IL W E L L  V A R C O  IN C E n e rg y E n g E q S rv O ilE q S rv
S B U X S T A R B U C K S  C O R P O R A T IO N C o n s D is c H o te lR s t R e s ta u rt S II S M IT H  IN T E R N A T IO N A L  IN C O R P O R A T E D E n e rg y E n g E q S rv O ilE q S rv
Y U M Y U M  B R A N D S  IN C O R P O R A T E D C o n s D is c H o te lR s t R e s ta u rt S L B S C H L U M B E R G E R  L IM IT E D E n e rg y E n g E q S rv O ilE q S rv
H A S H A S B R O  IN C O R P O R A T E D C o n s D is c L e is E q P d L e is P ro d B T U P E A B O D Y  E N E R G Y  C O R P O R A T IO N E n e rg y O ilG a s & C C o a lF u e l
M A T M A T T E L  IN C O R P O R A T E D C o n s D is c L e is E q P d L e is P ro d C N X C O N S O L  E N E R G Y  IN C O R P O R A T E D E n e rg y O ilG a s & C C o a lF u e l
E K E A S T M A N  K O D A K  C O M P A N Y C o n s D is c L e is E q P d P h o to P rd M E E M A S S E Y  E N E R G Y  C O M P A N Y E n e rg y O ilG a s & C C o a lF u e l
IP G IN T E R P U B L IC  G R O U P  C O M P A N IE S C o n s D is c M e d ia A d ve rt is A P A A P A C H E  C O R P O R A T IO N E n e rg y O ilG a s & C O ilE xp l
O M C O M N IC O M  G R O U P  IN C O R P O R A T E D C o n s D is c M e d ia A d ve rt is A P C A N A D A R K O  P E T R O L E U M  C O R P O R A T IO N E n e rg y O ilG a s & C O ilE xp l
C B S C B S  C O R P O R A T IO N  C L  B  N E W C o n s D is c M e d ia B rd c a s tg C H K C H E S A P E A K E  E N E R G Y  C O R P O R A T IO N E n e rg y O ilG a s & C O ilE xp l
C M C S A C O M C A S T  C O R P O R A T IO N  C L  A C o n s D is c M e d ia C a b l& S a t C O G C A B O T  O IL  &  G A S  C O R P O R A T IO N E n e rg y O ilG a s & C O ilE xp l
D T V D IR E C T V  G R O U P  IN C O R P O R A T E D C o n s D is c M e d ia C a b l& S a t D N R D E N B U R Y  R E S O U R C E S  IN C E n e rg y O ilG a s & C O ilE xp l
S N I S C R IP P S  N E T W O R K S  IN T E R A C T IV E C o n s D is c M e d ia C a b l& S a t D V N D E V O N  E N E R G Y  C O R P O R A T IO N E n e rg y O ilG a s & C O ilE xp l
T W C T IM E  W A R N E R  C A B L E  IN C  C L  A C o n s D is c M e d ia C a b l& S a t E O G E O G  R E S O U R C E S  IN C O R P O R A T E D E n e rg y O ilG a s & C O ilE xp l
D IS D IS N E Y  W A L T  C O M P A N Y C o n s D is c M e d ia E n te rtm t N B L N O B L E  E N E R G Y  IN C O R P O R A T E D E n e rg y O ilG a s & C O ilE xp l
N W S A N E W S  C O R P O R A T IO N  C L  A  N O N -V O T IN G C o n s D is c M e d ia E n te rtm t P X D P IO N E E R  N A T U R A L  R E S O U R C E S  C O E n e rg y O ilG a s & C O ilE xp l
T W X T IM E  W A R N E R  IN C O R P O R A T E D C o n s D is c M e d ia E n te rtm t R R C R A N G E  R E S O U R C E S  C O R P O R A T IO N E n e rg y O ilG a s & C O ilE xp l
V IA B V IA C O M  IN C O R P O R A T E D  C L  B  N E W C o n s D is c M e d ia E n te rtm t S W N S O U T H W E S T E R N  E N E R G Y  C O M P A N Y E n e rg y O ilG a s & C O ilE xp l
G C I G A N N E T T  C O M P A N Y  IN C O R P O R A T E D C o n s D is c M e d ia P u b lis h X T O X T O  E N E R G Y  IN C O R P O R A T E D E n e rg y O ilG a s & C O ilE xp l
M D P M E R E D IT H  C O R P O R A T IO N C o n s D is c M e d ia P u b lis h C O P C O N O C O P H IL L IP S E n e rg y O ilG a s & C O ilIn tg r
M H P M C G R A W -H IL L  C O M P A N IE S C o n s D is c M e d ia P u b lis h C V X C H E V R O N  C O R P O R A T IO N E n e rg y O ilG a s & C O ilIn tg r
N Y T N E W  Y O R K  T IM E S  C O M P A N Y  C L  A C o n s D is c M e d ia P u b lis h H E S H E S S  C O R P O R A T IO N E n e rg y O ilG a s & C O ilIn tg r
W P O W A S H IN G T O N  P O S T  C L  B C o n s D is c M e d ia P u b lis h M R O M A R A T H O N  O IL  C O R P O R A T IO N E n e rg y O ilG a s & C O ilIn tg r
J C P P E N N E Y  J  C  IN C O R P O R A T E D C o n s D is c M u lt iR e t D e p t S tr M U R M U R P H Y  O IL  C O R P O R A T IO N E n e rg y O ilG a s & C O ilIn tg r
J W N N O R D S T R O M  IN C O R P O R A T E D C o n s D is c M u lt iR e t D e p t S tr O X Y O C C ID E N T A L  P E T R O L E U M  C O R P O R A T IO N E n e rg y O ilG a s & C O ilIn tg r
K S S K O H L S  C O R P O R A T IO N C o n s D is c M u lt iR e t D e p t S tr X O M E X X O N  M O B IL  C O R P O R A T IO N E n e rg y O ilG a s & C O ilIn tg r
M M A C Y S  IN C O R P O R A T E D C o n s D is c M u lt iR e t D e p t S tr S U N S U N O C O  IN C O R P O R A T E D E n e rg y O ilG a s & C O ilR e fin
S H L D S E A R S  H O L D IN G S  C O R P O R A T IO N C o n s D is c M u lt iR e t D e p t S tr T S O T E S O R O  C O R P O R A T IO N E n e rg y O ilG a s & C O ilR e fin
B IG B IG  L O T S  IN C O R P O R A T E D C o n s D is c M u lt iR e t G e n l S tr V L O V A L E R O  E N E R G Y  C O R P O R A T IO N E n e rg y O ilG a s & C O ilR e fin
F D O F A M IL Y  D O L L A R  S T O R E S  IN C O R P O R A T E D C o n s D is c M u lt iR e t G e n l S tr E P E L  P A S O  C O R P O R A T IO N E n e rg y O ilG a s & C O ilS to r
T G T T A R G E T  C O R P O R A T IO N C o n s D is c M u lt iR e t G e n l S tr S E S P E C T R A  E N E R G Y  C O R P O R A T IO N E n e rg y O ilG a s & C O ilS to r
A M Z N A M A Z O N .C O M  IN C O R P O R A T E D C o n s D is c N e tC a tlg N e tR e t W M B W IL L IA M S  C O M P A N IE S E n e rg y O ilG a s & C O ilS to r
E X P E E X P E D IA  IN C O R P O R A T E D C o n s D is c N e tC a tlg N e tR e t A M P A M E R IP R IS E  F IN A N C IA L  IN C O R P O R A T E D F in a n c e C a p M k ts A s s tM & B n
G P C G E N U IN E  P A R T S  C O M P A N Y C o n s D is c R e tD is tr R e tD is tr B E N F R A N K L IN  R E S O U R C E S  IN C O R P O R A T E D F in a n c e C a p M k ts A s s tM & B n
A N F A B E R C R O M B IE  &  F IT C H  C O M P A N Y C o n s D is c S p e c R e tl A p p rlS tr B K B A N K  O F  N E W  Y O R K  M E L L O N F in a n c e C a p M k ts A s s tM & B n
G P S G A P  IN C O R P O R A T E D C o n s D is c S p e c R e tl A p p rlS tr F II F E D E R A T E D  IN V E S T O R S F in a n c e C a p M k ts A s s tM & B n

 
Source: StockVal; S&P 
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SP 500 Index by Sector, Industry, and Sub-Industry 

 
Com pany Nam e S&P    

Sector 
G ICS 
Industry

Sub
Industry C om pany Nam e S&P    

Sector 
G ICS 
Industry

Sub
Industry

IVZ INVESCO  LIM ITED Finance CapM kts AsstM &Bn EQ R EQ UITY RESIDENTIAL Finance REInvtTr ResdREIT
JNS JANUS CAPITAL G RO UP INCO RPO RATED Finance CapM kts AsstM &Bn KIM KIM CO  REALTY CO RPO RATIO N Finance REInvtTr RetlREIT
LM LEG G  M ASO N INCO RPO RATED Finance CapM kts AsstM &Bn SPG SIM O N PRO PERTY G RO UP INC Finance REInvtTr RetlREIT
NTRS NO RTHERN TRUST CO RPO RATIO N Finance CapM kts AsstM &Bn HCN HEALTH CARE REIT INCO RPO RATED Finance REInvtTr SpclREIT
STT STATE STREET CO RPO RATIO N Finance CapM kts AsstM &Bn HCP HCP INCO RPO RATED Finance REInvtTr SpclREIT
TRO W T RO W E PRICE G RO UP INC Finance CapM kts AsstM &Bn HST HO ST HO TELS & RESO RTS INC Finance REInvtTr SpclREIT
ETFC E*TRADE FINANCIAL CO RPO RATIO N Finance CapM kts InvBn&Br PCL PLUM  CREEK TIM BER CO M PANY INC Finance REInvtTr SpclREIT
G S G O LDM AN SACHS G RO UP INC Finance CapM kts InvBn&Br PSA PUBLIC STO RAG E INCO RPO RATED Finance REInvtTr SpclREIT
M S M O RG AN STANLEY Finance CapM kts InvBn&Br VTR VENTAS INCO RPO RATED Finance REInvtTr SpclREIT
SCHW SCHW AB CHARLES CO RPO RATIO N Finance CapM kts InvBn&Br CBG CB RICHARD ELLIS G RO UP INC Finance REM gtDev RESrvcs
CM A CO M ERICA INCO RPO RATED Finance Com m lBnk D ivBanks HCBK HUDSO N CITY BANCO RP INC Finance Thrft&Fi Thrft&Fi
USB US BANCO RP Finance Com m lBnk D ivBanks PBCT PEO PLES UNITED FINANCIAL INC Finance Thrft&Fi Thrft&Fi
W FC W ELLS FARG O  & CO M PANY Finance Com m lBnk D ivBanks AM G N AM G EN INCO RPO RATED HlthCare B iotech B iotech
BBT BB&T CO RPO RATIO N Finance Com m lBnk RegBanks BIIB BIO G EN IDEC INCO RPO RATED HlthCare B iotech B iotech
FHN FIRST HO RIZO N NATIO NAL CO RP Finance Com m lBnk RegBanks CELG CELG ENE CO RPO RATIO N HlthCare B iotech B iotech
FITB FIFTH THIRD BANCO RP Finance Com m lBnk RegBanks CEPH CEPHALO N INCO RPO RATED HlthCare B iotech B iotech
HBAN HUNTING TO N BANCSHARES INC Finance Com m lBnk RegBanks G ENZ G ENZYM E CO RPO RATIO N HlthCare B iotech B iotech
KEY KEYCO RP Finance Com m lBnk RegBanks G ILD G ILEAD SCIENCES INCO RPO RATED HlthCare B iotech B iotech
M I M ARSHALL & ILSLEY CO RP NEW Finance Com m lBnk RegBanks ABT ABBO TT LABO RATO RIES HlthCare Drugs Drugs
M TB M  & T BANK CO RPO RATIO N Finance Com m lBnk RegBanks AG N ALLERG AN INCO RPO RATED HlthCare Drugs Drugs
PNC PNC FINANCIAL SERVICES G RO UP INC Finance Com m lBnk RegBanks BM Y BRISTO L-M YERS SQ UIBB CO M PANY HlthCare Drugs Drugs
RF REG IO NS FINANCIAL CO RPO RATIO N NEW Finance Com m lBnk RegBanks FRX FO REST LABS INCO RPO RATED HlthCare Drugs Drugs
STI SUNTRUST BANKS INCO RPO RATED Finance Com m lBnk RegBanks JNJ JO HNSO N & JO HNSO N HlthCare Drugs Drugs
ZIO N ZIO NS BANCO RPO RATIO N Finance Com m lBnk RegBanks KG KING  PHARM ACEUTICALS INC HlthCare Drugs Drugs
AXP AM ERICAN EXPRESS CO M PANY Finance ConsFin ConsFin LLY LILLY ELI &  CO M PANY HlthCare Drugs Drugs
CO F CAPITAL O NE FINANCIAL CO RPO RATIO N Finance ConsFin ConsFin M RK M ERCK & CO M PANY INCO RPO RATED HlthCare Drugs Drugs
DFS DISCO VER FINANCIAL SERVICES Finance ConsFin ConsFin M YL M YLAN LABO RATO RIES INCO RPO RATED HlthCare Drugs Drugs
SLM SLM  CO RPO RATIO N Finance ConsFin ConsFin PFE PFIZER INCO RPO RATED HlthCare Drugs Drugs
LUK LEUCADIA NATIO NAL CO RPO RATIO N Finance DivFinSv M ltSecHd SG P SCHERING -PLO UG H CO RPO RATIO N HlthCare Drugs Drugs
BAC BANK O F AM ERICA CO RPO RATIO N Finance DivFinSv O thrDvFi W PI W ATSO N PHARM ACEUTICALS INC HlthCare Drugs Drugs
C CITIG RO UP INCO RPO RATED Finance DivFinSv O thrDvFi W YE W YETH HlthCare Drugs Drugs
JPM JP M O RG AN CHASE & CO M PANY Finance DivFinSv O thrDvFi ABC AM ERISO URCEBERG EN CO RP HlthCare HCPrvSrv H lthD ist
CIT CIT G RO UP INCO RPO RATED Finance DivFinSv SpecFin CAH CARDINAL HEALTH INCO RPO RATED HlthCare HCPrvSrv H lthD ist
CM E CM E G RO UP INCO RPO RATED Finance DivFinSv SpecFin M CK M CKESSO N CO PRO RATIO N HlthCare HCPrvSrv H lthD ist
ICE INTERCO NTINENTALEXCHANG E INC Finance DivFinSv SpecFin PDCO PATTERSO N CO M PANIES INCO RPO RATED HlthCare HCPrvSrv H lthD ist
M CO M O O DYS CO RPO RATIO N Finance DivFinSv SpecFin THC TENET HEALTHCARE CO RPO RATIO N HlthCare HCPrvSrv H lthFac
NDAQ NASDAQ  O M X G RO UP INC Finance DivFinSv SpecFin DG X Q UEST DIAG NO STICS INCO RPO RATED HlthCare HCPrvSrv H lthSvcs
NYX NYSE EURO NEXT Finance DivFinSv SpecFin DVA DAVITA INCO RPO RATED HlthCare HCPrvSrv H lthSvcs
AIG AM ERICAN INTERNATIO NAL G RO UP Finance Insuranc Insu:D iv ESRX EXPRESS SCRIPTS INCO RPO RATED HlthCare HCPrvSrv H lthSvcs
AIZ ASSURANT INCO RPO RATED Finance Insuranc Insu:D iv LH LABO RATO RY CO RP O F AM ER HO LDING S HlthCare HCPrvSrv H lthSvcs
G NW G ENW O RTH FINANCIAL INCO RPO RATED Finance Insuranc Insu:D iv M HS M EDCO  HEALTH SO LUTIO NS INC HlthCare HCPrvSrv H lthSvcs
HIG HARTFO RD FINANCIAL SERVICES G RO UP Finance Insuranc Insu:D iv AET AETNA INCO RPO RATED HlthCare HCPrvSrv HM O
L LO EW S CO RPO RATIO N Finance Insuranc Insu:D iv CI C IG NA CO RPO RATIO N HlthCare HCPrvSrv HM O
AFL AFLAC INCO RPO RATED Finance Insuranc Insu:L&H CVH CO VENTRY HEALTH CARE INC HlthCare HCPrvSrv HM O
LNC LINCO LN NATIO NAL CO RPO RATIO N Finance Insuranc Insu:L&H HUM HUM ANA INCO RPO RATED HlthCare HCPrvSrv HM O
M ET M ETLIFE INCO RPO RATED Finance Insuranc Insu:L&H UNH UNITEDHEALTH G RO UP INCO RPO RATED HlthCare HCPrvSrv HM O
PFG PRINCIPAL FINANCIAL G RO UP INC Finance Insuranc Insu:L&H W LP W ELLPO INT INCO RPO RATED NEW HlthCare HCPrvSrv HM O
PRU PRUDENTIAL FINANCIAL INC Finance Insuranc Insu:L&H RX IM S HEALTH INCO RPO RATED HlthCare HlCrTech H lthCTec
TM K TO RCHM ARK CO RPO RATIO N Finance Insuranc Insu:L&H BAX BAXTER INTERNATIO NAL INC HlthCare HlthEqSp H lthEq
UNM UNUM  G RO UP Finance Insuranc Insu:L&H BCR BARD C R INCO RPO RATED HlthCare HlthEqSp H lthEq
ALL ALLSTATE CO RPO RATIO N Finance Insuranc Insu:P&C BDX BECTO N DICKINSO N & CO M PANY HlthCare HlthEqSp H lthEq
CB CHUBB CO RPO RATIO N Finance Insuranc Insu:P&C BSX BO STO N SCIENTIFIC  CO M PANY HlthCare HlthEqSp H lthEq
CINF CINCINNATI FINANCIAL CO RPO RATIO N Finance Insuranc Insu:P&C CO V CO VIDIEN LIM ITED HlthCare HlthEqSp H lthEq
M BI M BIA INCO RPO RATED Finance Insuranc Insu:P&C HSP HO SPIRA INCO RPO RATED HlthCare HlthEqSp H lthEq
PG R PRO G RESSIVE CO RPO RATIO N Finance Insuranc Insu:P&C ISRG INTUITIVE SURG ICAL INCO RPO RATED HlthCare HlthEqSp H lthEq
XL XL CAPITAL LIM ITED CL A Finance Insuranc Insu:P&C M DT M EDTRO NIC INCO RPO RATED HlthCare HlthEqSp H lthEq
AO C AO N CO RPO RATIO N Finance Insuranc InsuBrkr STJ ST JUDE M EDICAL INCO RPO RATED HlthCare HlthEqSp H lthEq
M M C M ARSH & M CLENNAN CO M PANIES Finance Insuranc InsuBrkr SYK STRYKER CO RPO RATIO N HlthCare HlthEqSp H lthEq
VNO VO RNADO  REALTY TRUST SBI Finance REInvtTr DvrsREIT VAR VARIAN M EDICAL SYSTEM S INC HlthCare HlthEqSp H lthEq
PLD PRO LO G IS Finance REInvtTr IndtREIT ZM H ZIM M ER HO LDING S INCO RPO RATED HlthCare HlthEqSp H lthEq
BXP BO STO N PRO PERTIES INCO RPO RATED Finance REInvtTr O ffcREIT XRAY DENTSPLY INTERNATIO NAL INC HlthCare HlthEqSp H lthSpl
A IV APARTM ENT INVESTM ENT & M G M T Finance REInvtTr ResdREIT LIFE LIFE TECHNO LO G IES CO RP HlthCare LfSciTSv LfScTlSv
AVB AVALO NBAY CO M M UNITIES INC Finance REInvtTr ResdREIT M IL M ILLIPO RE CO RPO RATIO N HlthCare LfSciTSv LfScTlSv  

Source: StockVal; S&P 
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P K I P E R K IN E L M E R  IN C O R P O R A T E D H lth C a re L fS c iT S v L fS c T lS v D O W D O W  C H E M IC A L  C O M P A N Y M a te ria l C h e m ic a l C h e m D iv
T M O T H E R M O  F IS H E R  S C IE N T IF IC  IN C H lth C a re L fS c iT S v L fS c T lS v E M N E A S T M A N  C H E M IC A L  C O M P A N Y M a te ria l C h e m ic a l C h e m D iv
W A T W A T E R S  C O R P O R A T IO N H lth C a re L fS c iT S v L fS c T lS v P P G P P G  IN D U S T R IE S  IN C O R P O R A T E D M a te ria l C h e m ic a l C h e m D iv
B A B O E IN G  C O M P A N Y  T H E In d u s tr l A e ro & D e f A e ro & D e f E C L E C O L A B  IN C O R P O R A T E D M a te ria l C h e m ic a l C h e m S p e c
C O L R O C K W E L L  C O L L IN S  IN C O R P O R A T E D In d u s tr l A e ro & D e f A e ro & D e f IF F IN T E R N A T IO N A L  F L A V O R S  &  F R A G R A N C E S M a te ria l C h e m ic a l C h e m S p e c
G D G E N E R A L  D Y N A M IC S  C O R P O R A T IO N In d u s tr l A e ro & D e f A e ro & D e f S IA L S IG M A -A L D R IC H  C O R P O R A T IO N M a te ria l C h e m ic a l C h e m S p e c
G R G O O D R IC H  C O R P O R A T IO N In d u s tr l A e ro & D e f A e ro & D e f C F C F  IN D U S T R IE S  H O L D IN G S  IN C M a te ria l C h e m ic a l F e rt liz r
H O N H O N E Y W E L L  IN T E R N A T IO N A L  IN C In d u s tr l A e ro & D e f A e ro & D e f M O N M O N S A N T O  C O M P A N Y M a te ria l C h e m ic a l F e rt liz r
IT T IT T  C O R P O R A T IO N  N E W In d u s tr l A e ro & D e f A e ro & D e f A P D A IR  P R O D U C T S  &  C H E M IC A L S  IN C M a te ria l C h e m ic a l In d G a s e s
L L L L -3  C O M M U N IC A T IO N S  H O L D IN G S  IN C In d u s tr l A e ro & D e f A e ro & D e f P X P R A X A IR  IN C O R P O R A T E D M a te ria l C h e m ic a l In d G a s e s
L M T L O C K H E E D  M A R T IN  C O R P O R A T IO N In d u s tr l A e ro & D e f A e ro & D e f B L L B A L L  C O R P O R A T IO N M a te ria l C n trP a c k C o n ta in r
N O C N O R T H R O P  G R U M M A N  C O R P O R A T IO N In d u s tr l A e ro & D e f A e ro & D e f O I O W E N S -IL L IN O IS  IN C O R P O R A T E D M a te ria l C n trP a c k C o n ta in r
P C P P R E C IS IO N  C A S T P A R T S  C O R P O R A T IO N In d u s tr l A e ro & D e f A e ro & D e f P T V P A C T IV  C O R P O R A T IO N M a te ria l C n trP a c k C o n ta in r
R T N R A Y T H E O N  C O M P A N Y In d u s tr l A e ro & D e f A e ro & D e f B M S B E M IS  C O M P A N Y  IN C O R P O R A T E D M a te ria l C n trP a c k P a p e rP k g
U T X U N IT E D  T E C H N O L O G IE S  C O R P O R A T IO N In d u s tr l A e ro & D e f A e ro & D e f S E E S E A L E D  A IR  C O R P O R A T IO N M a te ria l C n trP a c k P a p e rP k g
C H R W C  H  R O B IN S O N  W O R L D W ID E  IN C In d u s tr l A ir F rg t A ir F rg t V M C V U L C A N  M A T E R IA L S  C O M P A N Y M a te ria l C o n s tM a t C o n s tM a t
E X P D E X P E D IT O R S  IN T E R N A T IO N A L In d u s tr l A ir F rg t A ir F rg t A A A L C O A  IN C O R P O R A T E D M a te ria l M e tl& M n g A lu m in u m
F D X F E D E X  C O R P O R A T IO N In d u s tr l A ir F rg t A ir F rg t F C X F R E E P O R T -M C M O R A N  C O P P E R  &  G O L D M a te ria l M e tl& M n g D vM tlM n g
U P S U N IT E D  P A R C E L  S E R V IC E  IN C In d u s tr l A ir F rg t A ir F rg t T IE T IT A N IU M  M E T A L S  C O R P O R A T IO N M a te ria l M e tl& M n g D vM tlM n g
L U V S O U T H W E S T  A IR L IN E S  C O M P A N Y In d u s tr l A ir lin e s A ir lin e s N E M N E W M O N T  M IN IN G  C O R P O R A T IO N M a te ria l M e tl& M n g G o ld
M A S M A S C O  C O R P O R A T IO N In d u s tr l B ld g P ro d B ld g P ro d A K S A K  S T E E L  H O L D IN G  C O R P O R A T IO N M a te ria l M e tl& M n g S te e l
F L R F L U O R  C O R P O R A T IO N In d u s tr l C o n s tE n g C o n s tE n g A T I A L L E G H E N Y  T E C H N O L O G IE S  IN C M a te ria l M e tl& M n g S te e l
J E C J A C O B S  E N G IN E E R IN G  G R O U P In d u s tr l C o n s tE n g C o n s tE n g N U E N U C O R  C O R P O R A T IO N M a te ria l M e tl& M n g S te e l
C B E C O O P E R  IN D U S T R IE S  L IM IT E D In d u s tr l E le c  E q p E le c C o m p X U N IT E D  S T A T E S  S T E E L  C O R P O R A T IO N M a te ria l M e tl& M n g S te e l
E M R E M E R S O N  E L E C T R IC  C O M P A N Y In d u s tr l E le c  E q p E le c C o m p W Y W E Y E R H A E U S E R  C O M P A N Y M a te ria l P a p rF rs t F o re s tP r
R O K R O C K W E L L  A U T O M A T IO N  IN C O R P O R A T E D In d u s tr l E le c  E q p E le c C o m p IP IN T E R N A T IO N A L  P A P E R  C O M P A N Y M a te ria l P a p rF rs t P a p e rP rd
G E G E N E R A L  E L E C T R IC  C O M P A N Y In d u s tr l In d C o n g l In d C o n g l M W V M E A D W E S T V A C O  C O R P O R A T IO N M a te ria l P a p rF rs t P a p e rP rd
M M M 3 M  C O M P A N Y In d u s tr l In d C o n g l In d C o n g l T A P M O L S O N  C O O R S  B R E W IN G  C O M P A N Y S ta p le s B e v e ra g e B re w e rs
T X T T E X T R O N  IN C O R P O R A T E D In d u s tr l In d C o n g l In d C o n g l B F B B R O W N -F O R M A N  C O R P O R A T IO N  C L  B S ta p le s B e v e ra g e D is t illr
D H R D A N A H E R  C O R P O R A T IO N In d u s tr l M a c h in ry In d M a c h S T Z C O N S T E L L A T IO N  B R A N D S  IN C  C L  A S ta p le s B e v e ra g e D is t illr
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P L L P A L L  C O R P O R A T IO N In d u s tr l M a c h in ry In d M a c h W A G W A L G R E E N  C O M P A N Y S ta p le s F d S tp lR t D ru g  S tr
C A T C A T E R P IL L A R  IN C O R P O R A T E D In d u s tr l M a c h in ry M c h C n F rm S Y Y S Y S C O  C O R P O R A T IO N S ta p le s F d S tp lR t F o o d D is t
C M I C U M M IN S  IN C O R P O R A T E D In d u s tr l M a c h in ry M c h C n F rm K R K R O G E R  C O M P A N Y S ta p le s F d S tp lR t F o o d R e t
D E D E E R E  &  C O M P A N Y In d u s tr l M a c h in ry M c h C n F rm S V U S U P E R V A L U  IN C O R P O R A T E D S ta p le s F d S tp lR t F o o d R e t
M T W M A N IT O W O C  C O M P A N Y  IN C O R P O R A T E D In d u s tr l M a c h in ry M c h C n F rm S W Y S A F E W A Y  IN C O R P O R A T E D S ta p le s F d S tp lR t F o o d R e t
P C A R P A C C A R  IN C O R P O R A T E D In d u s tr l M a c h in ry M c h C n F rm W F M I W H O L E  F O O D S  M A R K E T  IN C O R P O R A T E D S ta p le s F d S tp lR t F o o d R e t
M W W M O N S T E R  W O R L D W ID E  IN C O R P O R A T E D In d u s tr l P ro fS v c s E m p lo yS v C O S T C O S T C O  W H O L E S A L E  C O R P O R A T IO N S ta p le s F d S tp lR t H yp r& C tr
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G W W G R A IN G E R  W  W  IN C O R P O R A T E D In d u s tr l T ra d D is t T ra d D is t K M B K IM B E R L Y -C L A R K  C O R P O R A T IO N S ta p le s H o m e P ro d H o m e P ro d
D D D U  P O N T  E  I D E  N E M O U R S  &  C O M P A N Y M a te ria l C h e m ic a l C h e m D iv P G P R O C T E R  &  G A M B L E  C O M P A N Y S ta p le s H o m e P ro d H o m e P ro d  

Source: StockVal; S&P 
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SP 500 Index by Sector, Industry, and Sub-Industry  
 

Com pany Nam e S&P    
Sector 

GICS 
Industry

Sub
Industry Com pany Nam e S&P    

Sector 
GICS 
Industry

Sub
Industry

AVP AVON PRODUCTS INCORPORATED Staples PersProd PersProd KLAC KLA-TENCOR CORPORATION Tech Sem i&Eqp Sem iEqpt
EL LAUDER ESTEE COM PANIES INC Staples PersProd PersProd NVLS NOVELLUS SYSTEM S INCORPORATED Tech Sem i&Eqp Sem iEqpt
LO LORILLARD INCORPORATED Staples Tobacco Tobacco TER TERADYNE INCORPORATED Tech Sem i&Eqp Sem iEqpt
M O ALTRIA GROUP INCORPORATED Staples Tobacco Tobacco W FR M EM C ELECTRONIC M ATERIALS INC Tech Sem i&Eqp Sem iEqpt
PM PHILIP M ORRIS INTL INC Staples Tobacco Tobacco ADBE ADOBE SYSTEM S INCORPORATED Tech Software SftwrApp
RAI REYNOLDS AM ERICAN INCORPORATED Staples Tobacco Tobacco ADSK AUTODESK INCORPORATED Tech Software SftwrApp
CIEN CIENA CORPORATION Tech Com m  Eqp Com m Eq CPW R COM PUW ARE CORPORATION Tech Software SftwrApp
CSCO CISCO SYSTEM S INCORPORATED Tech Com m  Eqp Com m Eq CRM SALESFORCE.COM  INCORPORATED Tech Software SftwrApp
GLW CORNING INCORPORATED Tech Com m  Eqp Com m Eq CTXS CITRIX SYSTEM S INCORPORATED Tech Software SftwrApp
HRS HARRIS CORPORATION Tech Com m  Eqp Com m Eq INTU INTUIT INCORPORATED Tech Software SftwrApp
JDSU JDS UNIPHASE CORPORATION Tech Com m  Eqp Com m Eq ERTS ELECTRONIC ARTS INCORPORATED Tech Software SftwrHm E
JNPR JUNIPER NETW ORKS INCORPORATED Tech Com m  Eqp Com m Eq BM C BM C SOFTW ARE INCORPORATED Tech Software SftwrSys
M OT M OTOROLA INCORPORATED Tech Com m  Eqp Com m Eq CA CA INC Tech Software SftwrSys
QCOM QUALCOM M  INCORPORATED Tech Com m  Eqp Com m Eq M FE M CAFEE INCORPORATED Tech Software SftwrSys
TLAB TELLABS INCORPORATED Tech Com m  Eqp Com m Eq M SFT M ICROSOFT CORPORATION Tech Software SftwrSys
EM C EM C CORPORATION Tech Com pPrph Cm ptrPer NOVL NOVELL INCORPORATED Tech Software SftwrSys
LXK LEXM ARK INTERNATIONAL GROUP Tech Com pPrph Cm ptrPer ORCL ORACLE CORPORATION Tech Software SftwrSys
NTAP NETAPP INC Tech Com pPrph Cm ptrPer SYM C SYM ANTEC CORPORATION Tech Software SftwrSys
QLGC QLOGIC CORPORATION Tech Com pPrph Cm ptrPer AM T AM ERICAN TOW ER CORPORATION Telecom m W ireless Cellular
SNDK SANDISK CORPORATION Tech Com pPrph Cm ptrPer S SPRINT NEXTEL CORPORATION Telecom m W ireless Cellular
AAPL APPLE INCORPORATED Tech Com pPrph Com puter CTL CENTURYTEL INCORPORATED Telecom m DivTeleS IntTele
DELL DELL INCORPORATED Tech Com pPrph Com puter EQ EM BARQ CORPORATION Telecom m DivTeleS IntTele
HPQ HEW LETT-PACKARD COM PANY Tech Com pPrph Com puter FTR FRONTIER COM M UNICATIONS CORP Telecom m DivTeleS IntTele
IBM INTERNATIONAL BUSINESS M ACHINES Tech Com pPrph Com puter Q QW EST COM M UNICATIONS INTL Telecom m DivTeleS IntTele
JAVA SUN M ICROSYSTEM S INCORPORATED Tech Com pPrph Com puter T AT&T INCORPORATED Telecom m DivTeleS IntTele
TDC TERADATA CORPORATION Tech Com pPrph Com puter VZ VERIZON COM M UNICATIONS CORP Telecom m DivTeleS IntTele
APH AM PHENOL CORPORATION Tech ElEqInst ElecCom p W IN W INDSTREAM  CORPORATION Telecom m DivTeleS IntTele
A AGILENT TECHNOLOGIES INC Tech ElEqInst ElEqtIns AEP AM ERICAN ELECTRIC POW ER COM PANY Utility El Util El Util
FLIR FLIR SYSTEM S INCORPORATED Tech ElEqInst ElEqtIns AYE ALLEGHENY ENERGY INCORPORATED Utility El Util El Util
JBL JABIL CIRCUIT INCORPORATED Tech ElEqInst ElM nfSvc DUK DUKE ENERGY CORPORATION NEW Utility El Util El Util
M OLX M OLEX INCORPORATED Tech ElEqInst ElM nfSvc EIX EDISON INTERNATIONAL Utility El Util El Util
TEL TYCO ELECTRONICS LTD Tech ElEqInst ElM nfSvc ETR ENTERGY CORPORATION Utility El Util El Util
ACS AFFILIATED COM PUTER SERVICES INC Tech ITSvcs DtPrc&Sv EXC EXELON CORPORATION Utility El Util El Util
ADP AUTOM ATIC DATA PROCESSING INC Tech ITSvcs DtPrc&Sv FE FIRSTENERGY CORPORATION Utility El Util El Util
CSC COM PUTER SCIENCES CORPORATION Tech ITSvcs DtPrc&Sv FPL FPL GROUP INCORPORATED Utility El Util El Util
CVG CONVERGYS CORPORATION Tech ITSvcs DtPrc&Sv NU NORTHEAST UTILITIES Utility El Util El Util
FIS FIDELITY NATL INFORM ATION SVCS Tech ITSvcs DtPrc&Sv PGN PROGRESS ENERGY INCORPORATED Utility El Util El Util
FISV FISERV INCORPORATED Tech ITSvcs DtPrc&Sv PNW PINNACLE W EST CAPITAL CORPORATION Utility El Util El Util
M A M ASTERCARD INCORPORATED Tech ITSvcs DtPrc&Sv POM PEPCO HOLDINGS INCORPORATED Utility El Util El Util
PAYX PAYCHEX INCORPORATED Tech ITSvcs DtPrc&Sv PPL PPL CORPORATION Utility El Util El Util
TSS TOTAL SYSTEM  SERVICES INC Tech ITSvcs DtPrc&Sv SO SOUTHERN COM PANY Utility El Util El Util
W U W ESTERN UNION COM PANY Tech ITSvcs DtPrc&Sv EQT EQT CORPORATION Utility Gas Util Gas Util
CTSH COGNIZANT TECH SOLUTIONS CORP Tech ITSvcs ITCn&Oth GAS NICOR INCORPORATED Utility Gas Util Gas Util
AKAM AKAM AI TECHNOLOGIES INC Tech NetSftSv NetSftSv STR QUESTAR CORPORATION Utility Gas Util Gas Util
EBAY EBAY INCORPORATED Tech NetSftSv NetSftSv AEE AM EREN CORPORATION Utility M ultUtil M ultUtil
GOOG GOOGLE INCORPORATED Tech NetSftSv NetSftSv CM S CM S ENERGY CORPORATION Utility M ultUtil M ultUtil
VRSN VERISIGN INCORPORATED Tech NetSftSv NetSftSv CNP CENTERPOINT ENERGY INC Utility M ultUtil M ultUtil
YHOO YAHOO INCORPORATED Tech NetSftSv NetSftSv D DOM INION RESOURCES INCORPORATED Utility M ultUtil M ultUtil
XRX XEROX CORPORATION Tech OfcElect OfcElect DTE DTE ENERGY COM PANY Utility M ultUtil M ultUtil
ADI ANALOG DEVICES INCORPORATED Tech Sem i&Eqp Sem icond ED CONSOLIDATED EDISON INCORPORATED Utility M ultUtil M ultUtil
ALTR ALTERA CORPORATION Tech Sem i&Eqp Sem icond NI NISOURCE INCORPORATED Utility M ultUtil M ultUtil
AM D ADVANCED M ICRO DEVICES INC Tech Sem i&Eqp Sem icond PCG PG&E CORPORATION Utility M ultUtil M ultUtil
BRCM BROADCOM  CORPORATION Tech Sem i&Eqp Sem icond PEG PUBLIC SERVICE ENTERPRISES Utility M ultUtil M ultUtil
INTC INTEL CORPORATION Tech Sem i&Eqp Sem icond SCG SCANA CORPORATION Utility M ultUtil M ultUtil
LLTC LINEAR TECHNOLOGY CORPORATION Tech Sem i&Eqp Sem icond SRE SEM PRA ENERGY Utility M ultUtil M ultUtil
LSI LSI CORPORATION Tech Sem i&Eqp Sem icond TE TECO ENERGY INCORPORATED Utility M ultUtil M ultUtil
M CHP M ICROCHIP TECHNOLOGY INC Tech Sem i&Eqp Sem icond W EC W ISCONSIN ENERGY CORPORATION Utility M ultUtil M ultUtil
M U M ICRON TECHNOLOGY INCORPORATED Tech Sem i&Eqp Sem icond XEL XCEL ENERGY INCORPORATED Utility M ultUtil M ultUtil
NSM NATIONAL SEM ICONDUCTOR CORP Tech Sem i&Eqp Sem icond AES AES CORPORATION Utility Pow&Enrg Pow&Enrg
NVDA NVIDIA CORPORATION Tech Sem i&Eqp Sem icond CEG CONSTELLATION ENERGY GROUP Utility Pow&Enrg Pow&Enrg
TXN TEXAS INSTRUM ENTS INCORPORATED Tech Sem i&Eqp Sem icond DYN DYNEGY INCORPORATED Utility Pow&Enrg Pow&Enrg
XLNX XILINX INCORPORATED Tech Sem i&Eqp Sem icond
AM AT APPLIED M ATERIALS INCORPORATED Tech Sem i&Eqp Sem iEqpt

Source: StockVal; S&P 
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T H O T H O R  IN D U S T R IE S  IN C O R P O R A T E D C o n s D is c A u to A u to  M fg P D E P R ID E  IN T E R N A T IO N A L  IN C O R P O R A T E D E n e rg y E n g E q S rv O ilD rill
B W A B O R G W A R N E R  IN C O R P O R A T E D C o n s D is c A u to C m p t A u to P a rt P T E N P A T T E R S O N -U T I E N E R G Y  IN C E n e rg y E n g E q S rv O ilD rill
G N T X G E N T E X  C O R P O R A T IO N C o n s D is c A u to C m p t A u to P a rt U N T U N IT  C O R P O R A T IO N E n e rg y E n g E q S rv O ilD rill
C E C O C A R E E R  E D U C A T IO N  C O R P O R A T IO N C o n s D is c D v C o n S v s E d u S v c s E X H E X T E R R A N  H O L D IN G S  IN C O R P O R A T E D E n e rg y E n g E q S rv O ilE q S rv
C O C O C O R IN T H IA N  C O L L E G E S  IN C O R P O R A T E D C o n s D is c D v C o n S v s E d u S v c s F T I F M C  T E C H N O L O G IE S  IN C O R P O R A T E D E n e rg y E n g E q S rv O ilE q S rv
D V D E V R Y  IN C O R P O R A T E D C o n s D is c D v C o n S v s E d u S v c s H L X H E L IX  E N E R G Y  S O L U T IO N S  G R O U P  IN C E n e rg y E n g E q S rv O ilE q S rv
E S I IT T  E D U C A T IO N A L  S E R V IC E S  IN C C o n s D is c D v C o n S v s E d u S v c s O II O C E A N E E R IN G  IN T E R N A T IO N A L E n e rg y E n g E q S rv O ilE q S rv
S T R A S T R A Y E R  E D U C A T IO N  IN C O R P O R A T E D C o n s D is c D v C o n S v s E d u S v c s S P N S U P E R IO R  E N E R G Y  S E R V IC E S  IN C E n e rg y E n g E q S rv O ilE q S rv
B ID S O T H E B Y S  H O L D IN G S  IN C  C L  A C o n s D is c D v C o n S v s S p C o n s S v T D W T ID E W A T E R  IN C O R P O R A T E D E n e rg y E n g E q S rv O ilE q S rv
C F L B R IN K S  H O M E  S E C U R IT Y  H L D G S C o n s D is c D v C o n S v s S p C o n s S v A C I A R C H  C O A L  IN C O R P O R A T E D E n e rg y O ilG a s & C C o a lF u e l
M A T W M A T T H E W S  IN T E R N A T IO N A L  C O R P C o n s D is c D v C o n S v s S p C o n s S v P C X P A T R IO T  C O A L  C O R P O R A T IO N E n e rg y O ilG a s & C C o a lF u e l
R G S R E G IS  C O R P O R A T IO N C o n s D is c D v C o n S v s S p C o n s S v B B G B A R R E T T  B IL L  C O R P O R A T IO N E n e rg y O ilG a s & C O ilE xp l
S C I S E R V IC E  C O R P  IN T E R N A T IO N A L C o n s D is c D v C o n S v s S p C o n s S v C R K C O M S T O C K  R E S O U R C E S  IN C O R P O R A T E D E n e rg y O ilG a s & C O ilE xp l
M D C M D C  H O L D IN G S  IN C O R P O R A T E D C o n s D is c H o m e D rb l H o m e B ld g E A C E N C O R E  A C Q U IS IT IO N  C O M P A N Y E n e rg y O ilG a s & C O ilE xp l
N V R N V R  IN C O R P O R A T E D C o n s D is c H o m e D rb l H o m e B ld g F S T F O R E S T  O IL  C O R P O R A T IO N E n e rg y O ilG a s & C O ilE xp l
R Y L R Y L A N D  G R O U P  IN C O R P O R A T E D C o n s D is c H o m e D rb l H o m e B ld g K W K Q U IC K S IL V E R  R E S O U R C E S  IN C E n e rg y O ilG a s & C O ilE xp l
T O L T O L L  B R O T H E R S  IN C O R P O R A T E D C o n s D is c H o m e D rb l H o m e B ld g M E M A R IN E R  E N E R G Y  IN C O R P O R A T E D E n e rg y O ilG a s & C O ilE xp l
M H K M O H A W K  IN D U S T R IE S  IN C C o n s D is c H o m e D rb l H o m e F u rn N F X N E W F IE L D  E X P L O R A T IO N  C O M P A N Y E n e rg y O ilG a s & C O ilE xp l
A M A M E R IC A N  G R E E T IN G S  C O R P  C L  A C o n s D is c H o m e D rb l H o u s e w a r P X P P L A IN S  E X P L  &  P R O D T N  C O  L  P E n e rg y O ilG a s & C O ilE xp l
B T H B L Y T H  IN C O R P O R A T E D C o n s D is c H o m e D rb l H o u s e w a r X E C C IM A R E X  E N E R G Y  C O M P A N Y E n e rg y O ilG a s & C O ilE xp l
T U P T U P P E R W A R E  B R A N D S  C O R P O R A T IO N C o n s D is c H o m e D rb l H o u s e w a r F T O F R O N T IE R  O IL  C O R P O R A T IO N E n e rg y O ilG a s & C O ilR e fin
B Y D B O Y D  G A M IN G  C O R P O R A T IO N C o n s D is c H o te lR s t C a s in o s O S G O V E R S E A S  S H IP H O L D IN G  G R O U P E n e rg y O ilG a s & C O ilS to r
S G M S S C IE N T IF IC  G A M E S  C O R P O R A T IO N C o n s D is c H o te lR s t C a s in o s S U G S O U T H E R N  U N IO N  C O M P A N Y E n e rg y O ilG a s & C O ilS to r
IS C A IN T E R N A T IO N A L  S P E E D W A Y  C O R P  C L  A C o n s D is c H o te lR s t L e is F a c A IN V A P O L L O  IN V E S T M E N T  C O R P O R A T IO N F in a n c e C a p M k ts A s s tM & B n
L T M L IF E  T IM E  F IT N E S S  IN C O R P O R A T E D C o n s D is c H o te lR s t L e is F a c A M G A F F IL IA T E D  M A N A G E R S  G R O U P  IN C F in a n c e C a p M k ts A s s tM & B n
B O B E B O B  E V A N S  F A R M S  IN C O R P O R A T E D C o n s D is c H o te lR s t R e s ta u rt E V E A T O N  V A N C E  C O R P O R A T IO N F in a n c e C a p M k ts A s s tM & B n
C A K E C H E E S E C A K E  F A C T O R Y  IN C O R P O R A T E D C o n s D is c H o te lR s t R e s ta u rt S E IC S E I IN V E S T M E N T S  C O M P A N Y F in a n c e C a p M k ts A s s tM & B n
C M G C H IP O T L E  M E X IC A N  G R IL L  IN C  C L  A C o n s D is c H o te lR s t R e s ta u rt W D R W A D D E L L  &  R E E D  F IN A N C IA L  IN C F in a n c e C a p M k ts A s s tM & B n
E A T B R IN K E R  IN T E R N A T IO N A L  IN C C o n s D is c H o te lR s t R e s ta u rt J E F J E F F E R IE S  G R O U P  IN C O R P O R A T E D F in a n c e C a p M k ts In v B n & B r
P N R A P A N E R A  B R E A D  C O M P A N Y C o n s D is c H o te lR s t R e s ta u rt R J F R A Y M O N D  J A M E S  F IN A N C IA L  C O R P F in a n c e C a p M k ts In v B n & B r
W E N W E N D Y S /A R B Y S  G R O U P  IN C C o n s D is c H o te lR s t R e s ta u rt A S B C A S S O C IA T E D  B A N C O R P O R A T IO N F in a n c e C o m m lB n k R e g B a n k s
E L Y C A L L A W A Y  G O L F  C O M P A N Y C o n s D is c L e is E q P d L e is P ro d B O H B A N K  O F  H A W A II C O R P O R A T IO N F in a n c e C o m m lB n k R e g B a n k s
H H S H A R T E -H A N K S  IN C O R P O R A T E D C o n s D is c M e d ia A d v e rtis B X S B A N C O R P S O U T H  IN C O R P O R A T E D F in a n c e C o m m lB n k R e g B a n k s
L A M R L A M A R  A D V E R T IS IN G  C O M P A N Y C o n s D is c M e d ia A d v e rtis C A T Y C A T H A Y  B A N C O R P  IN C O R P O R A T E D F in a n c e C o m m lB n k R e g B a n k s
D W A D R E A M W O R K S  A N IM A T IO N  S K G  IN C C o n s D is c M e d ia E n te rtm t C B S H C O M M E R C E  B A N C S H A R E S  IN C F in a n c e C o m m lB n k R e g B a n k s
M V L M A R V E L  E N T E R T A IN M E N T  IN C O R P O R A T E D C o n s D is c M e d ia E n te rtm t C F R C U L L E N /F R O S T  B A N K E R S  IN C F in a n c e C o m m lB n k R e g B a n k s
J W A W IL E Y  J O H N  &  S O N S  IN C  C L  A C o n s D is c M e d ia P u b lis h C N B C O L O N IA L  B A N C G R O U P  IN C O R P O R A T E D F in a n c e C o m m lB n k R e g B a n k s
S C H L S C H O L A S T IC  C O R P O R A T IO N C o n s D is c M e d ia P u b lis h C Y N C IT Y  N A T IO N A L  C O R P O R A T IO N F in a n c e C o m m lB n k R e g B a n k s
S K S S A K S  IN C O R P O R A T E D C o n s D is c M u lt iR e t D e p t S tr F M E R F IR S T M E R IT  C O R P O R A T IO N F in a n c e C o m m lB n k R e g B a n k s
D L T R D O L L A R  T R E E  IN C C o n s D is c M u lt iR e t G e n l S tr F U L T F U L T O N  F IN A N C IA L  C O R P O R A T IO N F in a n c e C o m m lB n k R e g B a n k s
N D N 9 9  C E N T S  O N L Y  S T O R E S C o n s D is c M u lt iR e t G e n l S tr IB O C IN T E R N A T IO N A L  B A N C S H A R E S  C O R P F in a n c e C o m m lB n k R e g B a n k s
N F L X N E T F L IX  IN C O R P O R A T E D C o n s D is c N e tC a tlg N e tR e t P A C W P A C W E S T  B A N C O R P F in a n c e C o m m lB n k R e g B a n k s
P C L N P R IC E L IN E .C O M  IN C O R P O R A T E D C o n s D is c N e tC a tlg N e tR e t S IV B S V B  F IN A N C IA L  G R O U P F in a n c e C o m m lB n k R e g B a n k s
L K Q X L K Q  C O R P O R A T IO N C o n s D is c R e tD is tr R e tD is tr S N V S Y N O V U S  F IN A N C IA L  C O R P O R A T IO N F in a n c e C o m m lB n k R e g B a n k s
A E O A M E R IC A N  E A G L E  O U T F IT T E R S  IN C C o n s D is c S p e c R e tl A p p rlS tr T C B T C F  F IN A N C IA L  C O R P O R A T IO N F in a n c e C o m m lB n k R e g B a n k s
A N N A N N T A Y L O R  S T O R E S  C O R P O R A T IO N C o n s D is c S p e c R e tl A p p rlS tr T R M K T R U S T M A R K  C O R P O R A T IO N F in a n c e C o m m lB n k R e g B a n k s
A R O A E R O P O S T A L E  IN C O R P O R A T E D C o n s D is c S p e c R e tl A p p rlS tr V L Y V A L L E Y  N A T IO N A L  B A N C O R P F in a n c e C o m m lB n k R e g B a n k s
C H S C H IC O S  F A S  IN C O R P O R A T E D C o n s D is c S p e c R e tl A p p rlS tr W A B C W E S T A M E R IC A  B A N C O R P F in a n c e C o m m lB n k R e g B a n k s
C W T R C O L D W A T E R  C R E E K  IN C O R P O R A T E D C o n s D is c S p e c R e tl A p p rlS tr W B S W E B S T E R  F IN A N C IA L  C O R P O R A T IO N F in a n c e C o m m lB n k R e g B a n k s
F L F O O T  L O C K E R  IN C C o n s D is c S p e c R e tl A p p rlS tr W L W IL M IN G T O N  T R U S T  C O R P O R A T IO N F in a n c e C o m m lB n k R e g B a n k s
G E S G U E S S  IN C O R P O R A T E D C o n s D is c S p e c R e tl A p p rlS tr A C F A M E R IC R E D IT  C O R P O R A T IO N F in a n c e C o n s F in C o n s F in
J C G J  C R E W  G R O U P  IN C C o n s D is c S p e c R e tl A p p rlS tr A F G A M E R IC A N  F IN A N C IA L  G R O U P F in a n c e In s u ra n c In s u :D iv
P S S C O L L E C T IV E  B R A N D S  IN C C o n s D is c S p e c R e tl A p p rlS tr H C C H C C  IN S U R A N C E  H O L D IN G S  IN C F in a n c e In s u ra n c In s u :D iv
R O S T R O S S  S T O R E S  IN C O R P O R A T E D C o n s D is c S p e c R e tl A p p rlS tr H M N H O R A C E  M A N N  E D U C A T O R S  C O R P F in a n c e In s u ra n c In s u :D iv
U R B N U R B A N  O U T F IT T E R S  IN C O R P O R A T E D C o n s D is c S p e c R e tl A p p rlS tr U T R U N IT R IN  IN C O R P O R A T E D F in a n c e In s u ra n c In s u :D iv
A A P A D V A N C E  A U T O  P A R T S  IN C C o n s D is c S p e c R e tl A u to R tl P L P R O T E C T IV E  L IF E  C O R P O R A T IO N F in a n c e In s u ra n c In s u :L & H
K M X C A R M A X  IN C O R P O R A T E D C o n s D is c S p e c R e tl A u to R tl S F G S T A N C O R P  F IN A N C IA L  G R O U P  IN C F in a n c e In s u ra n c In s u :L & H
R C II R E N T -A -C E N T E R  IN C O R P O R A T E D C o n s D is c S p e c R e tl H o m e R tl F A F F IR S T  A M E R IC A N  C O R P O R A T IO N F in a n c e In s u ra n c In s u :P & C
W S M W IL L IA M S -S O N O M A  IN C O R P O R A T E D C o n s D is c S p e c R e tl H o m e R tl F N F F ID E L IT Y  N A T IO N A L  F IN L  IN C  C L  A F in a n c e In s u ra n c In s u :P & C
B K S B A R N E S  &  N O B L E  IN C O R P O R A T E D C o n s D is c S p e c R e tl S p e c  S tr M C Y M E R C U R Y  G E N E R A L  C O R P O R A T IO N F in a n c e In s u ra n c In s u :P & C
D K S D IC K S  S P O R T IN G  G O O D S  IN C C o n s D is c S p e c R e tl S p e c  S tr O R I O L D  R E P U B L IC  IN T E R N A T IO N A L F in a n c e In s u ra n c In s u :P & C
P E T M P E T S M A R T  IN C O R P O R A T E D C o n s D is c S p e c R e tl S p e c  S tr T H G H A N O V E R  IN S U R A N C E  G R O U P  IN C F in a n c e In s u ra n c In s u :P & C
H B I H A N E S B R A N D S  IN C O R P O R A T E D C o n s D is c T xtlA p rl A p p a re l W R B B E R K L E Y  W  R  C O R P O R A T IO N F in a n c e In s u ra n c In s u :P & C
P V H P H IL L IP S -V A N  H E U S E N  C O R P O R A T IO N C o n s D is c T xtlA p rl A p p a re l R E E V E R E S T  R E  G R O U P  L IM IT E D F in a n c e In s u ra n c In s u :R e
U A U N D E R  A R M O U R  IN C O R P O R A T E D  C L  A C o n s D is c T xtlA p rl A p p a re l R G A R E IN S U R A N C E  G R O U P  O F  A M E R  IN C F in a n c e In s u ra n c In s u :R e
W R C W A R N A C O  G R O U P  IN C  C L  A C o n s D is c T xtlA p rl A p p a re l A J G G A L L A G H E R  A R T H U R  J  &  C O M P A N Y F in a n c e In s u ra n c In s u B rk r
T B L T IM B E R L A N D  C O M P A N Y C o n s D is c T xtlA p rl F o o tw e a r B R O B R O W N  &  B R O W N  IN C O R P O R A T E D F in a n c e In s u ra n c In s u B rk r
H P H E L M E R IC H  &  P A Y N E  IN C O R P O R A T E D E n e rg y E n g E q S rv O ilD rill C U Z C O U S IN S  P R O P E R T IE S  IN C O R P O R A T E D F in a n c e R E In v tT r D v rs R E IT  

Source: StockVal; S&P 
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SP 400 Index by Sector, Industry and Sub-Industry 
 

C om pany N am e S& P
Sector 

G IC S 
Industry

Sub
Industry C om pany N am e S& P

Sector 
G IC S  
Industry

Sub
Industry

LRY LIBERTY PRO PERTY TRUST Finance REInv tTr DvrsREIT BIO BIO -RAD LABO RATO RIES INC CL A H lthCare LfSciTSv LfScTlSv
AM B AM B PRO PERTY CO RPO RATIO N Finance REInv tTr IndtREIT CRL CHARLES R IVER LABS INTL INC HlthCare LfSciTSv LfScTlSv
ARE ALEXANDRIA REAL ESTATE EQ UITIES Finance REInv tTr O ffcREIT CVD CO VANCE INCO RPO RATED HlthCare LfSciTSv LfScTlSv
CLI M ACK CALI REALTY CO RPO RATIO N Finance REInv tTr O ffcREIT M TD M ETTLER-TO LEDO  INTERNATIO NAL INC HlthCare LfSciTSv LfScTlSv
DRE DUKE REALTY CO RPO RATIO N Finance REInv tTr O ffcREIT PPDI PHARM ACEUTICAL PRO DUCT DEV HlthCare LfSciTSv LfScTlSv
HIW HIG HW O O DS PRO PERTIES  INC Finance REInv tTr O ffcREIT TECH TECHNE CO RPO RATIO N HlthCare LfSciTSv LfScTlSv
O FC CO RPO RATE O FFICE PPTYS TRUST Finance REInv tTr O ffcREIT VARI VARIAN INCO RPO RATED HlthCare LfSciTSv LfScTlSv
SLG SL G REEN REALTY CO RPO RATIO N Finance REInv tTr O ffcREIT ATK ALLIANT TECHSYSTEM S INCO RPO RATED Industrl Aero&Def Aero&Def
BRE BRE PRO PERTIES INCO RPO RATED Finance REInv tTr ResdREIT BEAV B/E AERO SPACE INCO RPO RATED Industrl Aero&Def Aero&Def
CPT CAM DEN PRO PERTY TRUST Finance REInv tTr ResdREIT AAI AIRTRAN HO LDING S INCO RPO RATED Industrl A irlines A irlines
ESS ESSEX PRO PERTY TRUST INC Finance REInv tTr ResdREIT ALK ALASKA AIR G RO UP INCO RPO RATED Industrl A irlines A irlines
UDR UDR INCO RPO RATED Finance REInv tTr ResdREIT JBLU JETBLUE AIRW AYS CO RPO RATIO N Industrl A irlines A irlines
EQ Y EQ UITY  O NE INCO RPO RATED Finance REInv tTr RetlRE IT LII LENNO X INTERNATIO NAL INC Industrl B ldgProd B ldgProd
FRT FEDERAL REALTY INVESTM ENT TRUST Finance REInv tTr RetlRE IT ACM AECO M  TECHNO LO G Y CO RP Industrl ConstEng ConstEng
M AC M ACERICH CO M PANY Finance REInv tTr RetlRE IT DY DYCO M  INDUSTRIES INCO RPO RATED Industrl ConstEng ConstEng
O REALTY INCO M E CO RPO RATIO N Finance REInv tTr RetlRE IT G VA G RANITE CO NSTRUCTIO N INC Industrl ConstEng ConstEng
REG REG ENCY CENTERS CO RPO RATIO N Finance REInv tTr RetlRE IT KBR KBR INCO RPO RATED Industrl ConstEng ConstEng
W RI W EING ARTEN REALTY INVESTO RS Finance REInv tTr RetlRE IT PW R Q UANTA SERVICES INCO RPO RATED Industrl ConstEng ConstEng
HPT HO SPITALITY PRO PERTIES TRUST Finance REInv tTr SpclRE IT SG R SHAW  G RO UP INCO RPO RATED Industrl ConstEng ConstEng
NHP NATIO NW IDE HEALTH PRO PERTIES INC Finance REInv tTr SpclRE IT URS URS CO RPO RATIO N Industrl ConstEng ConstEng
O HI O M EG A HEALTHCARE INVESTO RS INC Finance REInv tTr SpclRE IT AM E AM ETEK INCO RPO RATED Industrl E lec Eqp ElecCom p
PCH PO TLATCH CO RPO RATIO N Finance REInv tTr SpclRE IT HUBB HUBBELL INCO RPO RATED CL B Industrl E lec Eqp ElecCom p
RYN RAYO NIER INCO RPO RATED Finance REInv tTr SpclRE IT RO P RO PER INDUSTRIES INCO RPO RATED Industrl E lec Eqp ElecCom p
JLL JO NES LANG  LASALLE INCO RPO RATED Finance REM gtDev RESrvcs TNB THO M AS & BETTS CO RPO RATIO N Industrl E lec Eqp ElecCom p
AF ASTO RIA FINANCIAL CO RPO RATIO N Finance Thrft&Fi Thrft&Fi W G O V W O O DW ARD G O VERNO R CO M PANY Industrl E lec Eqp ElecCom p
FNFG FIRST N IAG ARA FINANCIAL G RO UP Finance Thrft&Fi Thrft&Fi CSL CARLISLE CO M PANIES INCO RPO RATED Industrl IndCongl IndCongl
NAL NEW ALLIANCE BANCSHARES INC Finance Thrft&Fi Thrft&Fi CR CRANE CO M PANY Industrl M achinry IndM ach
NYB NEW  YO RK CO M M UNITY BANCO RP INC Finance Thrft&Fi Thrft&Fi DCI DO NALDSO N CO M PANY INC Industrl M achinry IndM ach
W FSL W ASHING TO N FEDERAL INCO RPO RATED Finance Thrft&Fi Thrft&Fi G G G G RACO  INCO RPO RATED Industrl M achinry IndM ach
O SIP O SI PHARM ACEUTICALS INCO RPO RATED HlthCare B iotech B iotech HSC HARSCO  CO RPO RATIO N Industrl M achinry IndM ach
UTHR UNITED THERAPEUTICS CO RPO RATIO N HlthCare B iotech B iotech IEX IDEX CO RPO RATIO N Industrl M achinry IndM ach
VRTX VERTEX PHARM ACEUTICALS INC HlthCare B iotech B iotech KM T KENNAM ETAL INCO RPO RATED Industrl M achinry IndM ach
ENDP ENDO  PHARM ACEUTICALS HO LDING S HlthCare Drugs Drugs LECO LINCO LN ELECTRIC  HO LDING S INC Industrl M achinry IndM ach
M RX M EDICIS  PHARM ACEUTICAL CO RP HlthCare Drugs Drugs NDSN NO RDSO N CO RPO RATIO N Industrl M achinry IndM ach
PRG O PERRIG O  CO M PANY HlthCare Drugs Drugs PNR PENTAIR INCO RPO RATED Industrl M achinry IndM ach
SEPR SEPRACO R INCO RPO RATED HlthCare Drugs Drugs SPW SPX CO RPO RATIO N Industrl M achinry IndM ach
VRX VALEANT PHARM ACEUTICALS INTL H lthCare Drugs Drugs TKR TIM KEN CO M PANY Industrl M achinry IndM ach
HSIC SCHEIN  HENRY INCO RPO RATED HlthCare HCPrvSrv H lthD ist AG AG CO  CO RPO RATIO N Industrl M achinry M chCnFrm
O M I O W ENS & M INO R INCO RPO RATED HlthCare HCPrvSrv H lthD ist BUCY BUCYRUS INTERNATIO NAL INC Industrl M achinry M chCnFrm
CYH CO M M UNITY HEALTH SYSTEM S INC HlthCare HCPrvSrv H lthFac FSS FEDERAL S IG NAL CO RPO RATIO N Industrl M achinry M chCnFrm
HM A HEALTH M ANAG EM ENT ASSO CIATES INC HlthCare HCPrvSrv H lthFac JO YG JO Y G LO BAL INCO RPO RATED Industrl M achinry M chCnFrm
KND KINDRED HEALTHCARE INCO RPO RATED HlthCare HCPrvSrv H lthFac O SK O SHKO SH TRUCK CO RPO RATIO N CL B Industrl M achinry M chCnFrm
LPNT LIFEPO INT HO SPITALS INCO RPO RATED HlthCare HCPrvSrv H lthFac TEX TEREX CO RPO RATIO N Industrl M achinry M chCnFrm
PSYS PSYCHIATRIC SO LUTIO NS INC HlthCare HCPrvSrv H lthFac TRN TRINITY INDUSTRIES INCO RPO RATED Industrl M achinry M chCnFrm
UHS UNIVERSAL HEALTH SERVICES HlthCare HCPrvSrv H lthFac W AB W ABTEC CO RPO RATIO N Industrl M achinry M chCnFrm
W O O F VCA ANTECH INCO RPO RATED HlthCare HCPrvSrv H lthFac AXB ALEXANDER &  BALDW IN INC Industrl M arine M arine
LNCR LINCARE HO LDING S INCO RPO RATED HlthCare HCPrvSrv H lthSvcs KELYA KELLY SERVICES INCO RPO RATED CL A Industrl P rofSvcs Em ploySv
O CR O M NICARE INCO RPO RATED HlthCare HCPrvSrv H lthSvcs KFY KO RN FERRY INTERNATIO NAL Industrl P rofSvcs Em ploySv
HNT HEALTH NET INCO RPO RATED HlthCare HCPrvSrv HM O M AN M ANPO W ER INCO RPO RATED Industrl P rofSvcs Em ploySv
W CG W ELLCARE HEALTH PLANS INC HlthCare HCPrvSrv HM O M PS M PS G RO UP INCO RPO RATED Industrl P rofSvcs Em ploySv
CERN CERNER CO RPO RATIO N HlthCare H lCrTech H lthCTec W W W ATSO N W YATT W O RLDW IDE INC Industrl P rofSvcs Em ploySv
BEC BECKM AN CO ULTER INCO RPO RATED HlthCare H lthEqSp H lthEq EXBD CO RPO RATE EXECUTIVE BO ARD CO Industrl P rofSvcs ResConSv
EW EDW ARDS LIFESCIENCES CO RPO RATIO N HlthCare H lthEqSp H lthEq FCN FTI CO NSULTING  INCO RPO RATED Industrl P rofSvcs ResConSv
G PRO G EN-PRO BE INCO RPO RATED HlthCare H lthEqSp H lthEq NCI NAVIG ANT CO NSULTING  INCO RPO RATED Industrl P rofSvcs ResConSv
HO LX HO LO G IC INCO RPO RATED HlthCare H lthEqSp H lthEq KSU KANSAS CITY SO UTHERN Industrl RoadRail Railroad
HRC HILL-RO M  HLDG S INC HlthCare H lthEqSp H lthEq CNW CO N-W AY INCO RPO RATED Industrl RoadRail Trucking
IDXX IDEXX LABO RATO RIES INCO RPO RATED HlthCare H lthEqSp H lthEq JBHT HUNT J B  TRANSPO RT SERVICES INC Industrl RoadRail Trucking
KCI KINETIC  CO NCEPTS INCO RPO RATED HlthCare H lthEqSp H lthEq LSTR LANDSTAR SYSTEM  INCO RPO RATED Industrl RoadRail Trucking
M ASI M ASIM O  CO RPO RATIO N HlthCare H lthEqSp H lthEq W ERN W ERNER ENTERPRISES INCO RPO RATED Industrl RoadRail Trucking
RM D RESM ED INCO RPO RATED HlthCare H lthEqSp H lthEq YRCW YRC W O RLDW IDE INCO RPO RATED Industrl RoadRail Trucking
STE STERIS  CO RPO RATIO N HlthCare H lthEqSp H lthEq CPRT CO PART INCO RPO RATED Industrl ServSupl D ivSuSvc
TFX TELEFLEX INCO RPO RATED HlthCare H lthEqSp H lthEq CLH CLEAN HARBO RS INCO RPO RATED Industrl ServSupl Envrm ntl
THO R THO RATEC CO RPO RATIO N HlthCare H lthEqSp H lthEq RO L RO LLINS INCO RPO RATED Industrl ServSupl Envrm ntl
BLUD IM M UCO R INCO RPO RATED HlthCare H lthEqSp H lthSpl W CN W ASTE CO NNECTIO NS INCO RPO RATED Industrl ServSupl Envrm ntl
AFFX AFFYM ETRIX INCO RPO RATED HlthCare LfSciTSv LfScTlSv HNI HNI CO RPO RATIO N Industrl ServSupl O fcSrvSp  

Source: StockVal; S&P 
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SP 400 Index by Sector, Industry and Sub-Industry 
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In d u s try

S u b
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M L H R M IL L E R  H E R M A N  IN C O R P O R A T E D In d u s tr l S e rv S u p l O fc S rv S p A R W A R R O W  E L E C T R O N IC S  IN C O R P O R A T E D T e c h E lE q In s t T e c h D is t
M S A M IN E  S A F E T Y  A P P L IA N C E S  C O M P A N Y In d u s tr l S e rv S u p l O fc S rv S p A V T A V N E T  IN C O R P O R A T E D T e c h E lE q In s t T e c h D is t
D L X D E L U X E  C O R P O R A T IO N In d u s tr l S e rv S u p l P r in t in g IM IN G R A M  M IC R O  IN C O R P O R A T E D T e c h E lE q In s t T e c h D is t
B C O B R IN K S  C O M P A N Y  T H E In d u s tr l S e rv S u p l S e c A la rm T E C D T E C H  D A T A  C O R P O R A T IO N T e c h E lE q In s t T e c h D is t
C X W C O R R E C T IO N S  C O R P  O F  A M E R IC A In d u s tr l S e rv S u p l S e c A la rm A D S A L L IA N C E  D A T A  S Y S T E M S  C O R P T e c h IT S v c s D tP rc & S v
G M T G A T X  C O R P O R A T IO N In d u s tr l T ra d D is t T ra d D is t B R B R O A D R ID G E  F IN L  S O L U T IO N S  IN C T e c h IT S v c s D tP rc & S v
M S M M S C  IN D U S T R IA L  D IR E C T  IN C In d u s tr l T ra d D is t T ra d D is t D S T D S T  S Y S T E M S  IN C O R P O R A T E D T e c h IT S v c s D tP rc & S v
U R I U N IT E D  R E N T A L S  IN C O R P O R A T E D In d u s tr l T ra d D is t T ra d D is t G P N G L O B A L  P A Y M E N T S  IN C O R P O R A T E D T e c h IT S v c s D tP rc & S v
A S H A S H L A N D  IN C O R P O R A T E D M a te r ia l C h e m ic a l C h e m D iv H E W H E W IT T  A S S O C IA T E S  IN C  C L  A T e c h IT S v c s D tP rc & S v
C B T C A B O T  C O R P O R A T IO N M a te r ia l C h e m ic a l C h e m D iv L P S L E N D E R  P R O C E S S IN G  S V C S  IN C T e c h IT S v c s D tP rc & S v
F M C F M C  C O R P O R A T IO N M a te r ia l C h e m ic a l C h e m D iv M V M E T A V A N T E  T E C H N O L O G IE S  IN C T e c h IT S v c s D tP rc & S v
O L N O L IN  C O R P O R A T IO N M a te r ia l C h e m ic a l C h e m D iv N S R N E U S T A R  IN C O R P O R A T E D T e c h IT S v c s D tP rc & S v
A L B A L B E M A R L E  C O R P O R A T IO N M a te r ia l C h e m ic a l C h e m S p e c A C X M A C X IO M  C O R P O R A T IO N T e c h IT S v c s IT C n & O th
C Y T C Y T E C  IN D U S T R IE S  IN C O R P O R A T E D M a te r ia l C h e m ic a l C h e m S p e c IT G A R T N E R  IN C O R P O R A T E D T e c h IT S v c s IT C n & O th
L Z L U B R IZ O L  C O R P O R A T IO N M a te r ia l C h e m ic a l C h e m S p e c M A N T M A N T E C H  IN T L  C O R P  C L  A T e c h IT S v c s IT C n & O th
M T X M IN E R A L S  T E C H N O L O G IE S  IN C M a te r ia l C h e m ic a l C h e m S p e c S A I S A IC  IN C O R P O R A T E D T e c h IT S v c s IT C n & O th
R P M R P M  IN T E R N A T IO N A L  IN C M a te r ia l C h e m ic a l C h e m S p e c S R X S R A  IN T E R N A T IO N A L  IN C  C L  A T e c h IT S v c s IT C n & O th
S X T S E N S IE N T  T E C H N O L O G IE S  C O R P M a te r ia l C h e m ic a l C h e m S p e c D R IV D IG IT A L  R IV E R  IN C O R P O R A T E D T e c h N e tS ftS v N e tS ftS v
V A L V A L S P A R  C O R P O R A T IO N M a te r ia l C h e m ic a l C h e m S p e c V C L K V A L U E C L IC K  IN C O R P O R A T E D T e c h N e tS ftS v N e tS ftS v
S M G S C O T T S  M IR A C L E -G R O  C O  C L  A M a te r ia l C h e m ic a l F e rt l iz r Z B R A Z E B R A  T E C H N O L O G IE S  C L  A T e c h O fc E le c t O fc E le c t
T R A T E R R A  IN D U S T R IE S  IN C O R P O R A T E D M a te r ia l C h e m ic a l F e rt l iz r A T M L A T M E L  C O R P O R A T IO N T e c h S e m i& E q p S e m ic o n d
A R G A IR G A S  IN C O R P O R A T E D M a te r ia l C h e m ic a l In d G a s e s C R E E C R E E  IN C O R P O R A T E D T e c h S e m i& E q p S e m ic o n d
A T R A P T A R G R O U P  IN C O R P O R A T E D M a te r ia l C n trP a c k C o n ta in r F C S F A IR C H IL D  S E M IC O N D U C T O R  IN T L  IN C T e c h S e m i& E q p S e m ic o n d
G E F G R E IF  IN C O R P O R A T E D  C L  A M a te r ia l C n trP a c k C o n ta in r ID T I IN T E G R A T E D  D E V IC E  T E C H N O L O G Y T e c h S e m i& E q p S e m ic o n d
P K G P A C K A G IN G  C O R P O R A T IO N  O F  A M E R IC A M a te r ia l C n trP a c k P a p e rP k g IR F IN T E R N A T IO N A L  R E C T IF IE R  C O R P T e c h S e m i& E q p S e m ic o n d
S O N S O N O C O  P R O D U C T S  C O M P A N Y M a te r ia l C n trP a c k P a p e rP k g IS IL IN T E R S IL  C O R P O R A T IO N T e c h S e m i& E q p S e m ic o n d
T IN T E M P L E -IN L A N D  IN C O R P O R A T E D M a te r ia l C n trP a c k P a p e rP k g R F M D R F  M IC R O  D E V IC E S  IN C O R P O R A T E D T e c h S e m i& E q p S e m ic o n d
M L M M A R T IN  M A R IE T T A  M A T E R IA L S  IN C M a te r ia l C o n s tM a t C o n s tM a t S L A B S IL IC O N  L A B O R A T O R IE S  IN C T e c h S e m i& E q p S e m ic o n d
C L F C L IF F S  N A T U R A L  R E S O U R C E S  IN C M a te r ia l M e tl& M n g S te e l S M T C S E M T E C H  C O R P O R A T IO N T e c h S e m i& E q p S e m ic o n d
C M C C O M M E R C IA L  M E T A L S  C O M P A N Y M a te r ia l M e tl& M n g S te e l L R C X L A M  R E S E A R C H  C O R P O R A T IO N T e c h S e m i& E q p S e m iE q p t
C R S C A R P E N T E R  T E C H N O L O G Y  C O R P M a te r ia l M e tl& M n g S te e l A C IW A C I W O R L D W ID E  IN C O R P O R A T E D T e c h S o ftw a re S ftw rA p p
R S R E L IA N C E  S T E E L  &  A L U M IN U M  C O M a te r ia l M e tl& M n g S te e l A D V S A D V E N T  S O F T W A R E  IN C O R P O R A T E D T e c h S o ftw a re S ftw rA p p
S T L D S T E E L  D Y N A M IC S  IN C O R P O R A T E D M a te r ia l M e tl& M n g S te e l A N S S A N S Y S  IN C O R P O R A T E D T e c h S o ftw a re S ftw rA p p
W O R W O R T H IN G T O N  IN D U S T R IE S  IN C M a te r ia l M e tl& M n g S te e l C D N S C A D E N C E  D E S IG N  S Y S T E M S  IN C T e c h S o ftw a re S ftw rA p p
L P X L O U IS IA N A  P A C IF IC  C O R P O R A T IO N M a te r ia l P a p rF rs t F o re s tP r F D S F A C T S E T  R E S E A R C H  S Y S T E M S  IN C T e c h S o ftw a re S ftw rA p p
H A N S H A N S E N  N A T U R A L  C O R P O R A T IO N S ta p le s B e v e ra g e S o ftD rn k F IC F A IR  IS A A C  C O R P O R A T IO N T e c h S o ftw a re S ftw rA p p
P A S P E P S IA M E R IC A S  IN C O R P O R A T E D S ta p le s B e v e ra g e S o ftD rn k J K H Y J A C K  H E N R Y  &  A S S O C IA T E S  IN C T e c h S o ftw a re S ftw rA p p
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N T Y N B T Y  IN C O R P O R A T E D S ta p le s P e rs P ro d P e rs P ro d G X P G R E A T  P L A IN S  E N E R G Y  IN C O R P O R A T E D U tility E l U til E l U til
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W GO W INNEBAGO INDUSTRIES INC ConsDisc Auto Auto Mfg HOTT HOT TOPIC INCORPORATED ConsDisc SpecRetl ApprlStr
DW DREW  INDUSTRIES INCORPORATED ConsDisc AutoCmpt AutoPart JOSB JOS A BANK CLOTHIERS INCORPORATED ConsDisc SpecRetl ApprlStr
SMP STANDARD MOTOR PRODUCTS INC ConsDisc AutoCmpt AutoPart MW MENS W EARHOUSE INCORPORATED ConsDisc SpecRetl ApprlStr
SPAR SPARTAN MOTORS INCORPORATED ConsDisc AutoCmpt AutoPart PLCE CHILDRENS PLACE RETAIL STORE INC ConsDisc SpecRetl ApprlStr
SUP SUPERIOR INDUSTRIES INTERNATIONAL ConsDisc AutoCmpt AutoPart SMRT STEIN MART INCORPORATED ConsDisc SpecRetl ApprlStr
APEI AMERICAN PUBLIC EDUCATION ConsDisc DvConSvs EduSvcs SSI STAGE STORES INCORPORATED ConsDisc SpecRetl ApprlStr
CPLA CAPELLA EDUCATION COMPANY ConsDisc DvConSvs EduSvcs TW B TW EEN BRANDS INCORPORATED ConsDisc SpecRetl ApprlStr
UTI UNIVERSAL TECHNICAL INSTITUTE INC ConsDisc DvConSvs EduSvcs ZUMZ ZUMIEZ INCORPORATED ConsDisc SpecRetl ApprlStr
CSTR COINSTAR INCORPORATED ConsDisc DvConSvs SpConsSv GPI GROUP 1 AUTOMOTIVE INCORPORATED ConsDisc SpecRetl AutoRtl
HI HILLENBRAND INC ConsDisc DvConSvs SpConsSv LAD LITHIA MOTORS INCORPORATED ConsDisc SpecRetl AutoRtl
PPD PRE-PAID LEGAL SERVICES INC ConsDisc DvConSvs SpConsSv MDS MIDAS INCORPORATED ConsDisc SpecRetl AutoRtl
HELE HELEN OF TROY LIMITED ConsDisc HomeDrbl Applianc PBY PEP BOYS MANNY MOE & JACK ConsDisc SpecRetl AutoRtl
UEIC UNIVERSAL ELECTRONICS INC ConsDisc HomeDrbl ConsElec SAH SONIC AUTOMOTIVE INCORPORATED ConsDisc SpecRetl AutoRtl
MHO M/I HOMES INCORPORATED ConsDisc HomeDrbl HomeBldg AAN AARONS INCORPORATED ConsDisc SpecRetl HomeRtl
MTH MERITAGE CORPORATION ConsDisc HomeDrbl HomeBldg HVT HAVERTY FURNITURE COMPANIES INC ConsDisc SpecRetl HomeRtl
SKY SKYLINE CORPORATION ConsDisc HomeDrbl HomeBldg BGFV BIG 5 SPORTING GOODS CORP ConsDisc SpecRetl Spec Str
SPF STANDARD PACIFIC CORPORATION ConsDisc HomeDrbl HomeBldg CAB CABELAS INCORPORATED ConsDisc SpecRetl Spec Str
ETH ETHAN ALLEN INTERIORS INC ConsDisc HomeDrbl HomeFurn HIBB HIBBETT SPORTS INC ConsDisc SpecRetl Spec Str
LZB LA-Z-BOY INCORPORATED ConsDisc HomeDrbl HomeFurn HZO MARINEMAX INCORPORATED ConsDisc SpecRetl Spec Str
NPK NATIONAL PRESTO INDUSTRIES ConsDisc HomeDrbl Housewar JAS JO-ANN STORES INCORPORATED ConsDisc SpecRetl Spec Str
RUS RUSS BERRIE & COMPANY INC ConsDisc HomeDrbl Housewar OMX OFFICEMAX INCORPORATED ConsDisc SpecRetl Spec Str
MCRI MONARCH CASINO & RESORT INC ConsDisc HotelRst Casinos TSCO TRACTOR SUPPLY COMPANY ConsDisc SpecRetl Spec Str
MGAM MULTIMEDIA GAMES INCORPORATED ConsDisc HotelRst Casinos ZLC ZALE CORPORATION ConsDisc SpecRetl Spec Str
PNK PINNACLE ENTERTAINMENT INC ConsDisc HotelRst Casinos CRI CARTERS INCORPORATED ConsDisc TxtlAprl Apparel
SHFL SHUFFLE MASTER INCORPORATED ConsDisc HotelRst Casinos FOSL FOSSIL INCORPORATED ConsDisc TxtlAprl Apparel
W MS W MS INDUSTRIES INCORPORATED ConsDisc HotelRst Casinos LIZ LIZ CLAIBORNE INCORPORATED ConsDisc TxtlAprl Apparel
IILG INTERVAL LEISURE GROUP INC ConsDisc HotelRst Hotels MFB MAIDENFORM BRANDS INCORPORATED ConsDisc TxtlAprl Apparel
MCS MARCUS CORPORATION ConsDisc HotelRst Hotels MOV MOVADO GROUP INCORPORATED ConsDisc TxtlAprl Apparel
BW LD BUFFALO W ILD W INGS INCORPORATED ConsDisc HotelRst Restaurt OXM OXFORD INDUSTRIES INCORPORATED ConsDisc TxtlAprl Apparel
CBRL CRACKER BARREL OLD COUNTRY STR INC ConsDisc HotelRst Restaurt PERY PERRY ELLIS INTERNATIONAL INC ConsDisc TxtlAprl Apparel
CEC CEC ENTERTAINMENT INCORPORATED ConsDisc HotelRst Restaurt TRLG TRUE RELIGION APPAREL INC ConsDisc TxtlAprl Apparel
CHUX O'CHARLEYS INCORPORATED ConsDisc HotelRst Restaurt UNF UNIFIRST CORPORATION ConsDisc TxtlAprl Apparel
CKR CKE RESTAURANTS INCORPORATED ConsDisc HotelRst Restaurt VLCM VOLCOM INCORPORATED ConsDisc TxtlAprl Apparel
CPKI CALIFORNIA PIZZA KITCHEN INC ConsDisc HotelRst Restaurt ZQK QUIKSILVER INCORPORATED ConsDisc TxtlAprl Apparel
DIN DINEEQUITY INCORPORATED ConsDisc HotelRst Restaurt CROX CROCS INCORPORATED ConsDisc TxtlAprl Footwear
JACK JACK IN THE BOX INCORPORATED ConsDisc HotelRst Restaurt DECK DECKERS OUTDOOR CORPORATION ConsDisc TxtlAprl Footwear
LNY LANDRY'S RESTAURANTS INC ConsDisc HotelRst Restaurt ICON ICONIX BRAND GROUP INC ConsDisc TxtlAprl Footwear
PEET PEETS COFFEE & TEA INCORPORATED ConsDisc HotelRst Restaurt KSW S K-SW ISS INCORPORATED CL A ConsDisc TxtlAprl Footwear
PFCB PF CHANGS CHINA BISTRO INC ConsDisc HotelRst Restaurt SKX SKECHERS USA INCORPORATED ConsDisc TxtlAprl Footwear
PZZA PAPA JOHNS INTERNATIONAL ConsDisc HotelRst Restaurt W W W W OLVERINE W ORLD W IDE INC ConsDisc TxtlAprl Footwear
RRGB RED ROBIN GOURMET BURGERS INC ConsDisc HotelRst Restaurt ATW ATW OOD OCEANICS INCORPORATED Energy EngEqSrv OilDrill
RT RUBY TUESDAY INCORPORATED ConsDisc HotelRst Restaurt PDC PIONEER DRILLING CO Energy EngEqSrv OilDrill
RUTH RUTHS HOSPITALITY GROUP INC ConsDisc HotelRst Restaurt BAS BASIC ENERGY SVCS INC NEW Energy EngEqSrv OilEqSrv
SNS STEAK N SHAKE COMPANY ConsDisc HotelRst Restaurt BRS BRISTOW  GROUP INCORPORATED Energy EngEqSrv OilEqSrv
SONC SONIC CORPORATION ConsDisc HotelRst Restaurt CKH SEACOR HOLDINGS INCORPORATED Energy EngEqSrv OilEqSrv
TXRH TEXAS ROADHOUSE INCORPORATED ConsDisc HotelRst Restaurt CRR CARBO CERAMICS INCORPORATED Energy EngEqSrv OilEqSrv
ACAT ARCTIC CAT INCORPORATED ConsDisc LeisEqPd LeisProd DRQ DRIL-QUIP INCORPORATED Energy EngEqSrv OilEqSrv
BC BRUNSW ICK CORPORATION ConsDisc LeisEqPd LeisProd GIFI GULF ISLAND FABRICATION INC Energy EngEqSrv OilEqSrv
JAKK JAKKS PACIFIC INCORPORATED ConsDisc LeisEqPd LeisProd HOS HORNBECK OFFSHORE SERVICES INC NEW Energy EngEqSrv OilEqSrv
NLS NAUTILUS GROUP INCORPORATED ConsDisc LeisEqPd LeisProd IO ION GEOPHYSICAL CORP Energy EngEqSrv OilEqSrv
PII POLARIS INDUSTRIES INCORPORATED ConsDisc LeisEqPd LeisProd LUFK LUFKIN INDUSTRIES INCORPORATED Energy EngEqSrv OilEqSrv
POOL POOL CORPORATION ConsDisc LeisEqPd LeisProd MTRX MATRIX SERVICE COMPANY Energy EngEqSrv OilEqSrv
RCRC RC2 CORPORATION ConsDisc LeisEqPd LeisProd NTG NATCO GROUP INCORPORATED Energy EngEqSrv OilEqSrv
RGR STURM RUGER & COMPANY INC ConsDisc LeisEqPd LeisProd OIS OIL STATES INTERNATIONAL INC Energy EngEqSrv OilEqSrv
ARB ARBITRON INCORPORATED ConsDisc Media Advertis SW SI SUPERIOR W ELL SERVICES INC Energy EngEqSrv OilEqSrv
LYV LIVE NATION ConsDisc Media Entertmt TTI TETRA TECHNOLOGIES INCORPORATED Energy EngEqSrv OilEqSrv
SSP SCRIPPS E W  COMPANY ConsDisc Media Publish PETD PETROLEUM DEVELOPMENT CORP Energy OilGas&C OilExpl
FRED FREDS INCORPORATED ConsDisc MultiRet Genl Str PQ PETROQUEST ENERGY INC Energy OilGas&C OilExpl
TUES TUESDAY MORNING CORPORATION ConsDisc MultiRet Genl Str PVA PENN VIRGINIA CORPORATION Energy OilGas&C OilExpl
HSNI HSN INCORPORATED ConsDisc NetCatlg Catalog SFY SW IFT ENERGY COMPANY Energy OilGas&C OilExpl
NILE BLUE NILE INCORPORATED ConsDisc NetCatlg NetRet SGY STONE ENERGY CORPORATION Energy OilGas&C OilExpl
NTRI NUTRI SYSTEM INCORPORATED ConsDisc NetCatlg NetRet SM ST MARY LAND AND EXPLORATION CO Energy OilGas&C OilExpl
PETS PETMED EXPRESS INCORPORATED ConsDisc NetCatlg NetRet HOC HOLLY CORPORATION Energy OilGas&C OilRefin
STMP STAMPS.COM INCORPORATED ConsDisc NetCatlg NetRet INT W ORLD FUEL SERVICES CORPORATION Energy OilGas&C OilRefin
TKTM TICKETMASTER ENTERTAINMENT INC ConsDisc NetCatlg NetRet GHL GREENHILL & COMPANY INCORPORATED Finance CapMkts InvBn&Br
VOXX AUDIOVOX CORPORATION ConsDisc RetDistr RetD istr ITG INVESTMENT TECHNOLOGY GROUP INC Finance CapMkts InvBn&Br
BKE BUCKLE INCORPORATED ConsDisc SpecRetl ApprlStr LAB LABRANCHE & CO INC Finance CapMkts InvBn&Br
BW S BROW N SHOE COMPANY ConsDisc SpecRetl ApprlStr OXPS OPTIONSXPRESS HOLDINGS INC Finance CapMkts InvBn&Br
CBK CHRISTOPHER & BANKS CORPORATION ConsDisc SpecRetl ApprlStr PJC PIPER JAFFRAY COMPANIES Finance CapMkts InvBn&Br
CHIC CHARLOTTE RUSSE HOLDING INC ConsDisc SpecRetl ApprlStr SF STIFEL FINANCIAL CORPORATION Finance CapMkts InvBn&Br
CTR CATO CORPORATION ConsDisc SpecRetl ApprlStr SW S SW S GROUP INCORPORATED Finance CapMkts InvBn&Br
DBRN DRESS BARN INCORPORATED ConsDisc SpecRetl ApprlStr TRAD TRADESTATION GROUP INCORPORATED Finance CapMkts InvBn&Br
FINL FINISH LINE INCORPORATED ConsDisc SpecRetl ApprlStr BPFH BOSTON PRIVATE FINANCIAL HLDGS Finance CommlBnk RegBanks
GCO GENESCO INCORPORATED ConsDisc SpecRetl ApprlStr CACB CASCADE BANCORP Finance CommlBnk RegBanks
GYMB GYMBOREE CORPORATION ConsDisc SpecRetl ApprlStr CBU COMMUNITY BANK SYSTEM INC Finance CommlBnk RegBanks  
Source: StockVal; S&P 
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COLB COLUMBIA BANKING SYSTEMS INC Finance CommlBnk RegBanks IRC INLAND REAL ESTATE CORPORATION Finance REInvtTr RetlREIT
CPF CENTRAL PACIFIC FINANCIAL CORP Finance CommlBnk RegBanks KRG KITE REALTY GROUP TRUST Finance REInvtTr RetlREIT
EW BC EAST W EST BANCORP INC Finance CommlBnk RegBanks NNN NATIONAL RETAIL PROPERTIES INC Finance REInvtTr RetlREIT
FBP FIRST BANCORP Finance CommlBnk RegBanks PEI PENNSYLVANIA REIT Finance REInvtTr RetlREIT
FCF FIRST COMMONW EALTH FINANCIAL CORP Finance CommlBnk RegBanks SKT TANGER FACTORY OUTLET Finance REInvtTr RetlREIT
FFBC FIRST FINANCIAL BANCORP OHIO Finance CommlBnk RegBanks UBA URSTADT BIDDLE PROPERTIES INC CL A Finance REInvtTr RetlREIT
FFIN FIRST FINANCIAL BANKSHARES Finance CommlBnk RegBanks DRH DIAMONDROCK HOSPITALITY CO Finance REInvtTr SpclREIT
FMBI FIRST MIDW EST BANCORP INC Finance CommlBnk RegBanks EPR ENTERTAINMENT PROPERTIES TRUST Finance REInvtTr SpclREIT
FTBK FRONTIER FINANCIAL CORPORATION Finance CommlBnk RegBanks EXR EXTRA SPACE STORAGE INCORPORATED Finance REInvtTr SpclREIT
GBCI GLACIER BANCORP INCORPORATED Finance CommlBnk RegBanks LHO LASALLE HOTEL PROPERTIES Finance REInvtTr SpclREIT
HAFC HANMI FINANCIAL CORPORATION Finance CommlBnk RegBanks LTC LTC PROPERTIES INCORPORATED Finance REInvtTr SpclREIT
HBHC HANCOCK HOLDING COMPANY Finance CommlBnk RegBanks MPW MEDICAL PROPERTIES TRUST INC Finance REInvtTr SpclREIT
HOMB HOME BANCSHARES INC ARK Finance CommlBnk RegBanks SNH SENIOR HOUSING PROPERTIES TRUST Finance REInvtTr SpclREIT
IBCP INDEPENDENT BANK CORPORATION MI Finance CommlBnk RegBanks SSS SOVRAN SELF STORAGE INCORPORATED Finance REInvtTr SpclREIT
IFC IRW IN FINANCIAL CORPORATION Finance CommlBnk RegBanks FOR FORESTAR GROUP INC Finance REMgtDev REDevelp
INDB INDEPENDENT BANK CORPORATION Finance CommlBnk RegBanks BKMU BANK MUTUAL CORPORATION Finance Thrft&Fi Thrft&Fi
NARA NARA BANCORP INCORPORATED CA Finance CommlBnk RegBanks BRKL BROOKLINE BANCORP INCORPORATED Finance Thrft&Fi Thrft&Fi
NBTB NBT BANCORP INCORPORATED Finance CommlBnk RegBanks DCOM DIME COMMUNITY BANCSHARES Finance Thrft&Fi Thrft&Fi
NPBC NATIONAL PENN BANCSHARES INC Finance CommlBnk RegBanks FBC FLAGSTAR BANCORP INCORPORATED Finance Thrft&Fi Thrft&Fi
ONB OLD NATIONAL BANCORP Finance CommlBnk RegBanks GFG GUARANTY FINL GROUP INC Finance Thrft&Fi Thrft&Fi
PBKS PROVIDENT BANKSHARES Finance CommlBnk RegBanks TRST TRUSTCO BANK CORPORATION NY Finance Thrft&Fi Thrft&Fi
PNFP PINNACLE FINANCIAL PARTNERS INC Finance CommlBnk RegBanks ARQL ARQULE INCORPORATED HlthCare Biotech Biotech
PRSP PROSPERITY BANCSHARES INC Finance CommlBnk RegBanks CBST CUBIST PHARMACEUTICALS INC HlthCare Biotech Biotech
PVTB PRIVATEBANCORP INCORPORATED Finance CommlBnk RegBanks MATK MARTEK BIOSCIENCES CORPORATION HlthCare Biotech Biotech
SBIB STERLING BANCSHARES INCORPORATED Finance CommlBnk RegBanks REGN REGENERON PHARMACEUTICALS HlthCare Biotech Biotech
SBNY SIGNATURE BANK NEW  YORK NY Finance CommlBnk RegBanks SVNT SAVIENT PHARMACEUTICALS INC HlthCare Biotech Biotech
STBA S&T BANCORP INCORPORATED Finance CommlBnk RegBanks NOVN NOVEN PHARMACEUTICALS INC HlthCare Drugs Drugs
STL STERLING BANCORP Finance CommlBnk RegBanks PRX PAR PHARMACEUTICAL COMPANIES INC HlthCare Drugs Drugs
STSA STERLING FINANCIAL CORP W A Finance CommlBnk RegBanks SLXP SALIX PHARMACEUTICALS LIMITED HlthCare Drugs Drugs
SUSQ SUSQUEHANNA BANCSHARES INC Finance CommlBnk RegBanks VPHM VIROPHARMA INCORPORATED HlthCare Drugs Drugs
TMP TOMPKINS TRUSTCO INCORPORATED Finance CommlBnk RegBanks MW IV MW I VETERINARY SUPPLY INC HlthCare HCPrvSrv HlthDist
TSFG SOUTH FINANCIAL GROUP INC Finance CommlBnk RegBanks PMC PHARMERICA CORPORATION HlthCare HCPrvSrv HlthDist
UBSI UNITED BANKSHARES INCORPORATED Finance CommlBnk RegBanks PSSI PSS W ORLD MEDICAL INCORPORATED HlthCare HCPrvSrv HlthDist
UCBH UCBH HOLDINGS INCORPORATED Finance CommlBnk RegBanks AMSG AMSURG CORPORATION HlthCare HCPrvSrv HlthFac
UCBI UNITED COMMUNITY BANKS GA Finance CommlBnk RegBanks LCAV LCA-VISION INCORPORATED HlthCare HCPrvSrv HlthFac
UMBF UMB FINANCIAL CORPORATION Finance CommlBnk RegBanks MDTH MEDCATH CORPORATION HlthCare HCPrvSrv HlthFac
UMPQ UMPQUA HLDGS CORPORATION Finance CommlBnk RegBanks AFAM ALMOST FAMILY INCORPORATED HlthCare HCPrvSrv HlthSvcs
W IBC W ILSHIRE BANCORP INCORPORATED Finance CommlBnk RegBanks AHS AMN HEALTHCARE SERVICES INC HlthCare HCPrvSrv HlthSvcs
W TFC W INTRUST FINANCIAL CORPORATION Finance CommlBnk RegBanks AIRM AIR METHODS CORPORATION HlthCare HCPrvSrv HlthSvcs
W TNY W HITNEY HOLDING CORPORATION Finance CommlBnk RegBanks AMED AMEDISYS INCORPORATED HlthCare HCPrvSrv HlthSvcs
CSH CASH AMERICA INTERNATIONAL Finance ConsFin ConsFin BRLI BIO-REFERENCE LABS INC HlthCare HCPrvSrv HlthSvcs
DINE REW ARDS NETW ORK INCORPORATED Finance ConsFin ConsFin CCRN CROSS COUNTRY HEALTHCARE INC HlthCare HCPrvSrv HlthSvcs
FCFS FIRST CASH FINANCIAL SERVICES Finance ConsFin ConsFin CHE CHEMED CORPORATION HlthCare HCPrvSrv HlthSvcs
W RLD W ORLD ACCEPTANCE CORPORATION Finance ConsFin ConsFin CHSI CATALYST HEALTH SOLUTIONS INC HlthCare HCPrvSrv HlthSvcs
FIF FINANCIAL FEDERAL CORPORATION Finance DivFinSv SpecFin CRVL CORVEL CORPORATION HlthCare HCPrvSrv HlthSvcs
PRAA PORTFOLIO RECOVERY ASSOCS INC Finance DivFinSv SpecFin GTIV GENTIVA HEALTH SERVICES INC HlthCare HCPrvSrv HlthSvcs
DFG DELPHI FINANCIAL GROUP INC Finance Insuranc Insu:L&H HMSY HMS HOLDINGS CORPORATION HlthCare HCPrvSrv HlthSvcs
PLFE PRESIDENTIAL LIFE CORPORATION Finance Insuranc Insu:L&H HW AY HEALTHW AYS INCORPORATED HlthCare HCPrvSrv HlthSvcs
ACAP AMERICAN PHYSICIANS CAPITAL Finance Insuranc Insu:P&C LDR LANDAUER INCORPORATED HlthCare HCPrvSrv HlthSvcs
AMSF AMERISAFE INC CL A Finance Insuranc Insu:P&C LHCG LHC GROUP INCORPORATED HlthCare HCPrvSrv HlthSvcs
IPCC INFINITY PROPERTY & CASUALTY CORP Finance Insuranc Insu:P&C MD MEDNAX INC HlthCare HCPrvSrv HlthSvcs
NAVG NAVIGATORS GROUP INCORPORATED Finance Insuranc Insu:P&C ODSY ODYSSEY HEALTHCARE INCORPORATED HlthCare HCPrvSrv HlthSvcs
PRA PROASSURANCE CORPORATION Finance Insuranc Insu:P&C RHB REHABCARE GROUP INCORPORATED HlthCare HCPrvSrv HlthSvcs
RLI RLI CORPORATION Finance Insuranc Insu:P&C RSCR RES-CARE INCORPORATED HlthCare HCPrvSrv HlthSvcs
SAFT SAFETY INSURANCE GROUP INC Finance Insuranc Insu:P&C VTIV VENTIV HEALTH INCORPORATED HlthCare HCPrvSrv HlthSvcs
SIGI SELECTIVE INSURANCE GROUP INC Finance Insuranc Insu:P&C AGP AMERIGROUP CORPORATION HlthCare HCPrvSrv HMO
STC STEW ART INFORMATION SERVICES CORP Finance Insuranc Insu:P&C CNC CENTENE CORPORATION HlthCare HCPrvSrv HMO
TW GP TOW ER GROUP INCORPORATED Finance Insuranc Insu:P&C HS HEALTHSPRING INCORPORATED HlthCare HCPrvSrv HMO
UFCS UNITED FIRE & CASUALTY COMPANY Finance Insuranc Insu:P&C MGLN MAGELLAN HEALTH SERVICES INC NEW HlthCare HCPrvSrv HMO
ZNT ZENITH NATIONAL INSURANCE CORP Finance Insuranc Insu:P&C MOH MOLINA HEALTHCARE  INCORPORATED HlthCare HCPrvSrv HMO
EHTH EHEALTH INCORPORATED Finance Insuranc InsuBrkr CPSI COMPUTER PROGRAMS & SYS INC HlthCare HlCrTech HlthCTec
NFP NATIONAL FINANCIAL PARTNERS CORP Finance Insuranc InsuBrkr ECLP ECLIPSYS CORPORATION HlthCare HlCrTech HlthCTec
CLP COLONIAL PROPERTIES TRUST Finance REInvtTr DvrsREIT OMCL OMNICELL INCORPORATED HlthCare HlCrTech HlthCTec
PSB PS BUSINESS PARKS INCORPORATED Finance REInvtTr DvrsREIT PFW D PHASE FORW ARD INCORPORATED HlthCare HlCrTech HlthCTec
EGP EASTGROUP PROPERTIES INC Finance REInvtTr IndtREIT ABAX ABAXIS INCORPORATED HlthCare HlthEqSp HlthEq
BMR BIOMED REALTY TRUST INCORPORATED Finance REInvtTr OffcREIT ALOG ANALOGIC CORPORATION HlthCare HlthEqSp HlthEq
FSP FRANKLIN STREET PPTYS CORP Finance REInvtTr OffcREIT AMMD AMERICAN MEDICAL SYS HLDG INC HlthCare HlthEqSp HlthEq
KRC KILROY REALTY CORPORATION Finance REInvtTr OffcREIT BABY NATUS MEDICAL INCORPORATED HlthCare HlthEqSp HlthEq
LXP LEXINGTON CORP PROPERTIES INC Finance REInvtTr OffcREIT CNMD CONMED CORPORATION HlthCare HlthEqSp HlthEq
PKY PARKW AY PROPERTIES INCORPORATED Finance REInvtTr OffcREIT CRY CRYOLIFE INCORPORATED HlthCare HlthEqSp HlthEq
HME HOME PROPERTIES INCORPORATED Finance REInvtTr ResdREIT CYBX CYBERONICS INCORPORATED HlthCare HlthEqSp HlthEq
MAA MID-AMERICA APARTMENT COMMUNITIES Finance REInvtTr ResdREIT GB GREATBATCH INCORPORATED HlthCare HlthEqSp HlthEq
PPS POST PROPERTIES INCORPORATED Finance REInvtTr ResdREIT IART INTEGRA LIFESCIENCES CORPORATION HlthCare HlthEqSp HlthEq
AKR ACADIA REALTY TRUST Finance REInvtTr RetlREIT IVC INVACARE CORPORATION HlthCare HlthEqSp HlthEq
CDR CEDAR SHOPPING CENTERS INC Finance REInvtTr RetlREIT KNSY KENSEY NASH CORPORATION HlthCare HlthEqSp HlthEq  

Source: StockVal; S&P 
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SP 600 Index by Sector, Industry and Sub-Industry 
 

Company Name S&P
Sector 

GICS 
Industry

Sub 
Industry Company Name S&P 

Sector 
GICS 
Industry

Sub 
Industry

OSTE OSTEOTECH INCORPORATED HlthCare HlthEqSp HlthEq W TS W ATTS W ATER TECHNOLOGIES INC CL A Industrl Machinry IndMach
PMTI PALOMAR MEDICAL TECHNOLOGIES INC HlthCare HlthEqSp HlthEq ASTE ASTEC INDUSTRIES INCORPORATED Industrl Machinry MchCnFrm
SMA SYMMETRY MEDICAL INCORPORATED HlthCare HlthEqSp HlthEq CAE CASCADE CORPORATION Industrl Machinry MchCnFrm
SRDX SURMODICS INCORPORATED HlthCare HlthEqSp HlthEq LNN LINDSAY MANUFACTURING COMPANY Industrl Machinry MchCnFrm
TGX THERAGENICS CORPORATION HlthCare HlthEqSp HlthEq TTC TORO COMPANY Industrl Machinry MchCnFrm
VIVO MERIDIAN BIOSCIENCE INCORPORATED HlthCare HlthEqSp HlthEq W NC W ABASH NATIONAL CORPORATION Industrl Machinry MchCnFrm
ZOLL ZOLL MEDICAL CORPORATION HlthCare HlthEqSp HlthEq KEX KIRBY CORPORATION Industrl Marine Marine
COO COOPER COMPANIES INCORPORATED HlthCare HlthEqSp HlthSpl ASF ADMINISTAFF INCORPORATED Industrl ProfSvcs EmploySv
HAE HAEMONETICS CORPORATION HlthCare HlthEqSp HlthSpl ASGN ON ASSIGNMENT INCORPORATED Industrl ProfSvcs EmploySv
ICUI ICU MEDICAL INCORPORATED HlthCare HlthEqSp HlthSpl CDI CDI CORPORATION Industrl ProfSvcs EmploySv
MMSI MERIT MEDICAL SYSTEMS INC HlthCare HlthEqSp HlthSpl HSII HEIDRICK & STRUGGLES INTL INC Industrl ProfSvcs EmploySv
NEOG NEOGEN CORPORATION HlthCare HlthEqSp HlthSpl SFN SPHERION CORPORATION Industrl ProfSvcs EmploySv
W ST W EST PHARMACEUTICAL SERVICES INC HlthCare HlthEqSp HlthSpl TBI TRUEBLUE INCORPORATED Industrl ProfSvcs EmploySv
CBM CAMBREX CORPORATION HlthCare LfSciTSv LfScTlSv VOL VOLT INFORMATION SCIENCES INC Industrl ProfSvcs EmploySv
DNEX DIONEX CORPORATION HlthCare LfSciTSv LfScTlSv SCHS SCHOOL SPECIALTY INCORPORATED Industrl ProfSvcs ResConSv
ENZ ENZO BIOCHEM INCORPORATED HlthCare LfSciTSv LfScTlSv ABFS ARKANSAS BEST CORPORATION Industrl RoadRail Trucking
ERES ERESEARCH TECHNOLOGY INC HlthCare LfSciTSv LfScTlSv HTLD HEARTLAND EXPRESS INCORPORATED Industrl RoadRail Trucking
KNDL KENDLE INTERNATIONAL INCORPORATED HlthCare LfSciTSv LfScTlSv KNX KNIGHT TRANSPORTATION INC Industrl RoadRail Trucking
PRXL PAREXEL INTERNATIONAL HlthCare LfSciTSv LfScTlSv ODFL OLD DOMINION FREIGHT LINE Industrl RoadRail Trucking
AIR AAR CORPORATION Industrl Aero&Def Aero&Def ATAC ATC TECHNOLOGY CORP Industrl ServSupl DivSuSvc
APSG APPLIED SIGNAL TECHNOLOGY INC Industrl Aero&Def Aero&Def GKSR G&K SERVICES INCORPORATED CL A Industrl ServSupl DivSuSvc
ASEI AMERICAN SCIENCE & ENGINEERING Industrl Aero&Def Aero&Def HCSG HEALTHCARE SERVICES GROUP INC Industrl ServSupl DivSuSvc
AVAV AEROVIRONMENT INCORPORATED Industrl Aero&Def Aero&Def MINI MOBILE MINI INCORPORATED Industrl ServSupl DivSuSvc
AXYS AXSYS TECHNOLOGIES INCORPORATED Industrl Aero&Def Aero&Def VVI VIAD CORPORATION Industrl ServSupl DivSuSvc
CRDN CERADYNE INCORPORATED Industrl Aero&Def Aero&Def ABM ABM INDUSTRIES INCORPORATED Industrl ServSupl Envrmntl
CUB CUBIC CORPORATION Industrl Aero&Def Aero&Def TTEK TETRA TECH INCORPORATED Industrl ServSupl Envrmntl
CW CURTISS-W RIGHT CORPORATION Industrl Aero&Def Aero&Def IFSIA INTERFACE INCORPORATED CL A Industrl ServSupl OfcSrvSp
ESL ESTERLINE TECHNOLOGIES Industrl Aero&Def Aero&Def SYKE SYKES ENTERPRISES INCORPORATED Industrl ServSupl OfcSrvSp
GY GENCORP INCORPORATED Industrl Aero&Def Aero&Def USTR UNITED STATIONERS INCORPORATED Industrl ServSupl OfcSrvSp
MOGA MOOG INCORPORATED CL A Industrl Aero&Def Aero&Def BNE BOW NE & COMPANY INCORPORATED Industrl ServSupl Printing
ORB ORBITAL SCIENCES CORPORATION Industrl Aero&Def Aero&Def CGX CONSOLIDATED GRAPHICS INC Industrl ServSupl Printing
SXE STANLEY INCORPORATED Industrl Aero&Def Aero&Def SR STANDARD REGISTER COMPANY Industrl ServSupl Printing
TDY TELEDYNE TECHNOLOGIES INC Industrl Aero&Def Aero&Def GEO GEO GROUP INCORPORATED Industrl ServSupl SecAlarm
TGI TRIUMPH GROUP INCORPORATED Industrl Aero&Def Aero&Def AIT APPLIED INDUSTRIAL TECHNOLOGIES Industrl TradDist TradDist
FW RD FORW ARD AIR CORPORATION Industrl Air Frgt Air Frgt KAMN KAMAN CORPORATION CL A Industrl TradDist TradDist
HUBG HUB GROUP INCORPORATED Industrl Air Frgt Air Frgt LAW S LAW SON PRODUCTS INCORPORATED Industrl TradDist TradDist
SKYW SKYW EST INCORPORATED Industrl Airlines Airlines W SO W ATSCO INCORPORATED CL A Industrl TradDist TradDist
APOG APOGEE ENTERPRISES INCORPORATED Industrl BldgProd BldgProd CCC CALGON CARBON CORPORATION Material Chemical ChemBasc
GFF GRIFFON CORPORATION Industrl BldgProd BldgProd PENX PENFORD CORPORATION Material Chemical ChemDiv
NCS NCI BUILDING SYSTEMS INCORPORATED Industrl BldgProd BldgProd ARJ ARCH CHEMICALS INCORPORATED Material Chemical ChemSpec
NX QUANEX BUILDING PRODUCTS CORP Industrl BldgProd BldgProd BCPC BALCHEM CORPORATION Material Chemical ChemSpec
ROCK GIBRALTAR INDUSTIRES INC Industrl BldgProd BldgProd FUL FULLER H B COMPANY Material Chemical ChemSpec
SSD SIMPSON MANUFACTURING COMPANY Industrl BldgProd BldgProd KW R QUAKER CHEMICAL CORPORATION Material Chemical ChemSpec
UFPI UNIVERSAL FOREST PRODUCTS Industrl BldgProd BldgProd NEU NEW MARKET CORPORATION Material Chemical ChemSpec
EME EMCOR GROUP INCORPORATED Industrl ConstEng ConstEng OMG OM GROUP INCORPORATED Material Chemical ChemSpec
INSU INSITUFORM TECHNOLOGIES INC CL A Industrl ConstEng ConstEng POL POLYONE CORPORATION Material Chemical ChemSpec
AOS SMITH A O CORPORATION Industrl Elec Eqp ElecComp SCL STEPAN COMPANY Material Chemical ChemSpec
AYI ACUITY BRANDS INCORPORATED Industrl Elec Eqp ElecComp SHLM SCHULMAN A INCORPORATED Material Chemical ChemSpec
BDC BELDEN INCORPORATED Industrl Elec Eqp ElecComp ZEP ZEP INCORPORATED Material Chemical ChemSpec
BEZ BALDOR ELECTRIC COMPANY Industrl Elec Eqp ElecComp AVD AMERICAN VANGUARD CORPORATION Material Chemical Fertlizr
BRC BRADY CORPORATION CL A Industrl Elec Eqp ElecComp MYE MYERS INDUSTRIES INCORPORATED Material CntrPack Containr
CHP C&D TECHNOLOGIES INCORPORATED Industrl Elec Eqp ElecComp RKT ROCK-TENN COMPANY Material CntrPack PaperPkg
IIVI II VI INCORPORATED Industrl Elec Eqp ElecComp EXP EAGLE MATERIALS INCORPORATED Material ConstMat ConstMat
MAG MAGNETEK INCORPORATED Industrl Elec Eqp ElecComp HW HEADW ATERS INCORPORATED Material ConstMat ConstMat
RBC REGAL BELOIT CORPORATION Industrl Elec Eqp ElecComp TXI TEXAS INDUSTRIES INCORPORATED Material ConstMat ConstMat
VICR VICOR CORPORATION Industrl Elec Eqp ElecComp CENX CENTURY ALUMINUM COMPANY Material Metl&Mng Alum inum
AZZ AZZ INCORPORATED Industrl Elec Eqp HvElecEq ACO AMCOL INTERNATIONAL CORPORATION Material Metl&Mng DvMtlMng
SXI STANDEX INTERNATIONAL CORPORATION Industrl IndCongl IndCongl BW BRUSH ENGINEERED MATERIALS INC Material Metl&Mng DvMtlMng
TG TREDEGAR CORPORATION Industrl IndCongl IndCongl RTI RTI INTERNATIONAL METALS INC Material Metl&Mng DvMtlMng
AIN ALBANY INTERNATIONAL CORP Industrl Machinry IndMach CAS CASTLE A M & COMPANY Material Metl&Mng Steel
ATU ACTUANT CORPORATION Industrl Machinry IndMach ZEUS OLYMPIC STEEL INCORPORATED Material Metl&Mng Steel
B BARNES GROUP INCORPORATED Industrl Machinry IndMach DEL DELTIC TIMBER CORPORATION Material PaprFrst ForestPr
BGG BRIGGS & STRATTON CORPORATION Industrl Machinry IndMach BKI BUCKEYE TECHNOLOGIES INC Material PaprFrst PaperPrd
CIR CIRCOR INTERNATIONAL INC Industrl Machinry IndMach CLW CLEARW ATER PAPER CORP Material PaprFrst PaperPrd
CLC CLARCOR INCORPORATED Industrl Machinry IndMach NP NEENAH PAPER INCORPORATED Material PaprFrst PaperPrd
ESE ESCO TECHNOLOGIES INCORPORATED Industrl Machinry IndMach SW M SCHW EITZER-MAUDUIT INTERNATIONAL Material PaprFrst PaperPrd
GDI GARDNER DENVER INCORPORATED Industrl Machinry IndMach W PP W AUSAU PAPER CORPORATION Material PaprFrst PaperPrd
JBT JOHN BEAN TECHNOLOGIES CORP Industrl Machinry IndMach SAM BOSTON BEER CO INC THE Staples Beverage Brewers
KDN KAYDON CORPORATION Industrl Machinry IndMach ANDE ANDERSONS INCORPORATED Staples FdStplRt FoodDist
LDL LYDALL INCORPORATED Industrl Machinry IndMach NAFC NASH FINCH COMPANY Staples FdStplRt FoodDist
MLI MUELLER INDUSTRIES INCORPORATED Industrl Machinry IndMach SPTN SPARTAN STORES INCORPORATED Staples FdStplRt FoodDist
NPO ENPRO INDUSTRIES INCORPORATED Industrl Machinry IndMach UNFI UNITED NATURAL FOODS INC Staples FdStplRt FoodDist
RBN ROBBINS & MYERS INCORPORATED Industrl Machinry IndMach CASY CASEYS GENERAL STORES INC Staples FdStplRt FoodRet
VMI VALMONT INDUSTRIES INCORPORATED Industrl Machinry IndMach  
Source: StockVal; S&P 
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H A IN H A IN  C E LE S TIA L  G R O U P  IN C O R P O R A TE D S tap les F oodP rod P kgFood TR A K D E A LE R TR A C K  H LD G S  IN C Tech N etS ftS v N etS ftS v
JJS F J& J S N A C K  FO O D S  C O R P O R A TIO N S tap les F oodP rod P kgFood U N T D U N IT E D  O N LIN E  IN C O R P O R A T E D Tech N etS ftS v N etS ftS v
LN C E LA N C E  IN C O R P O R A TE D S tap les F oodP rod P kgFood W B S N W E B S E N S E  IN C O R P O R A TE D Tech N etS ftS v N etS ftS v
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TH S TR E E H O U S E  FO O D S  IN C O R P O R A TE D S tap les F oodP rod P kgFood C Y C YP R E S S  S E M IC O N D U C TO R  C O R P Tech S em i& E qp S em icond
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C H TT C H A TT E M  IN C O R P O R A TE D S tap les P ersP rod P ersP rod E XA R E XA R  C O R P O R A TIO N Tech S em i& E qp S em icond
M T E X M A N N A TE C H  IN C O R P O R A TE D S tap les P ersP rod P ersP rod H IT T H ITT ITE  M IC R O W A V E  C O R P O R A TIO N Tech S em i& E qp S em icond
A O I A LL IA N C E  O N E  IN T E R N A TIO N A L IN C S tap les T obacco Tobacco K O P N K O P IN  C O R P O R A TIO N Tech S em i& E qp S em icond
A R R S A R R IS  G R O U P  IN C O R P O R A TE D Tech C om m  E qp C om m E q M C R L M IC R E L IN C O R P O R A T E D Tech S em i& E qp S em icond
B B O X B LA C K  B O X C O R P O R A TIO N Tech C om m  E qp C om m E q M S C C M IC R O S E M I C O R P O R A TIO N Tech S em i& E qp S em icond
B C S I B LU E  C O A T  S YS T E M S  IN C O R P O R A TE D Tech C om m  E qp C om m E q P S E M P E R IC O M  S E M IC O N D U C TO R  C O R P Tech S em i& E qp S em icond
B E LF B B E L FU S E  IN C O R P O R A TE D  C L B Tech C om m  E qp C om m E q S M S C S T A N D A R D  M IC R O S YS TE M S  C O R P Tech S em i& E qp S em icond
C M TL C O M TE C H  TE LE C O M M U N IC A TIO N S  C O R P Tech C om m  E qp C om m E q S U P X S U P E R TE X IN C O R P O R A T E D Tech S em i& E qp S em icond
D G II D IG I IN TE R N A TIO N A L IN C O R P O R A TE D Tech C om m  E qp C om m E q S W K S S K YW O R K S  S O LU TIO N S  IN C O R P O R A T E D Tech S em i& E qp S em icond
E LM G E M S  TE C H N O LO G IE S  IN C O R P O R A TE D Tech C om m  E qp C om m E q TQ N T TR IQ U IN T  S E M IC O N D U C T O R  IN C Tech S em i& E qp S em icond
H LIT H A R M O N IC  IN C O R P O R A TE D Tech C om m  E qp C om m E q A E IS A D V A N C E D  E N E R G Y IN D U S T R IE S Tech S em i& E qp S em iE qp t
N T G R N E TG E A R  IN C O R P O R A TE D Tech C om m  E qp C om m E q A TM I A T M I IN C O R P O R A TE D Tech S em i& E qp S em iE qp t
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A V ID A V ID  T E C H N O LO G Y IN C O R P O R A TE D Tech C om pP rph C om pute r C A TT C A TA P U LT  C O M M U N IC A TIO N S  C O R P Tech S oftw are S ftw rA pp
S S YS S TR A TA S YS  IN C O R P O R A TE D Tech C om pP rph C om pute r C N Q R C O N C U R  TE C H N O LO G IE S  IN C Tech S oftw are S ftw rA pp
LFU S LITT E LFU S E  IN C O R P O R A T E D Tech E lE qInst E lecC om p E B IX E B IX .C O M  IN C O R P O R A TE D Tech S oftw are S ftw rA pp
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LO JN LO -JA C K  C O R P O R A TIO N Tech E lE qInst E lE q tIns TYL TYLE R  TE C H N O LO G Y C O R P O R A TIO N Tech S oftw are S ftw rA pp
M T S C M TS  S YS TE M S  C O R P O R A TIO N Tech E lE qInst E lE q tIns TH Q I TH Q  IN C O R P O R A TE D Tech S oftw are S ftw rH m E
N E W P N E W P O R T C O R P O R A TIO N Tech E lE qInst E lE q tIns TTW O TA K E -TW O  IN T E R A C TIV E  S O F TW A R E  IN C Tech S oftw are S ftw rH m E
B H E B E N C H M A R K  E LE C TR O N IC S  IN C Tech E lE qInst E lM nfS vc C V LT C O M M V A U LT S YS TE M S  IN C Tech S oftw are S ftw rS ys
C T S C TS  C O R P O R A TIO N Tech E lE qInst E lM nfS vc M C R S M IC R O S  S YS TE M S  IN C O R P O R A TE D Tech S oftw are S ftw rS ys
M E I M E TH O D E  E LE C TR O N IC S  IN C O R P O R A TE D Tech E lE qInst E lM nfS vc P R G S P R O G R E S S  S O FT W A R E Tech S oftw are S ftw rS ys
M R C Y M E R C U R Y C O M P U TE R  S YS TE M S  IN C Tech E lE qInst E lM nfS vc P TE C P H O E N IX TE C H N O LO G IE S  L IM ITE D Tech S oftw are S ftw rS ys
P K E P A R K  E LE C TR O C H E M IC A L C O R P O R A TIO N Tech E lE qInst E lM nfS vc Q S II Q U A LIT Y S YS T E M S  IN C O R P O R A TE D Tech S oftw are S ftw rS ys
P LXS P LE XU S  C O R P O R A TIO N Tech E lE qInst E lM nfS vc R A D S R A D IA N T S YS TE M S  IN C O R P O R A T E D Tech S oftw are S ftw rS ys
R S YS R A D IS YS  C O R P O R A TIO N Tech E lE qInst E lM nfS vc TN D M N E U TR A L TA N D E M Te lecom m D ivTe leS A ltC arr
TT M I TTM  TE C H N O LO G IE S  IN C Tech E lE qInst E lM nfS vc FR P FA IR P O IN T  C O M M U N IC A TIO N S  IN C Te lecom m D ivTe leS IntTe le
A G YS A G ILYS YS  IN C O R P O R A TE D Tech E lE qInst TechD ist G N C M A G E N E R A L C O M M U N IC A TIO N S  IN C Te lecom m D ivTe leS IntTe le
A XE A N IXTE R  IN T E R N A T IO N A L IN C Tech E lE qInst TechD ist IW A IO W A  T E LE C O M M  S E R V IC E S  IN C Te lecom m D ivTe leS IntTe le
C E LL B R IG H TP O IN T  IN C O R P O R A TE D Tech E lE qInst TechD ist A LE A LLE TE  IN C O R P O R A TE D U tility E l U til E l U til
N S IT IN S IG H T E N TE R P R IS E S  IN C O R P O R A T E D Tech E lE qInst TechD ist C V C E N TR A L V E R M O N T P U B LIC  S E R V IC E U til ity E l U til E l U til
S C S C S C A N S O U R C E  IN C O R P O R A TE D Tech E lE qInst TechD ist E E E L P A S O  E LE C TR IC  C O M P A N Y U tility E l U til E l U til
S N X S YN N E X C O R P O R A T IO N Tech E lE qInst TechD ist U IL U IL  H O LD IN G S  IN C O R P O R A TE D U tility E l U til E l U til
C S G S C S G  S YS T E M S  IN TE R N A T IO N A L Tech ITS vcs D tP rc& S v U N S U N IS O U R C E  E N E R G Y C O R P O R A TIO N U tility E l U til E l U til
C YB S C YB E R S O U R C E  C O R P O R A T IO N Tech ITS vcs D tP rc& S v A TO A T M O S  E N E R G Y C O R P O R A TIO N U tility G as U til G as U til
G V H R G E V IT Y H R  IN C O R P O R A TE D Tech ITS vcs D tP rc& S v LG LA C LE D E  G R O U P  IN C O R P O R A TE D U tility G as U til G as U til
H P Y H E A R TLA N D  P A YM E N T S YS TE M S  IN C Tech ITS vcs D tP rc& S v N JR N E W  JE R S E Y R E S O U R C E S  C O R P U tility G as U til G as U til
S R T S TA R TE K  IN C O R P O R A TE D Tech ITS vcs D tP rc& S v N W N N O R TH W E S T N A TU R A L G A S  C O M P A N Y U tility G as U til G as U til
W XS W R IG H T E XP R E S S  C O R P O R A T IO N Tech ITS vcs D tP rc& S v P N Y P IE D M O N T N A T U R A L G A S  C O M P A N Y U tility G as U til G as U til
C A I C A C I IN T E R N A TIO N A L IN C  C L A Tech ITS vcs ITC n& O th S JI S O U TH  JE R S E Y IN D U S TR IE S  IN C U til ity G as U til G as U til
C B R C IB E R  IN C O R P O R A TE D Tech ITS vcs ITC n& O th S W X S O U TH W E S T G A S  C O R P O R A T IO N U tility G as U til G as U til
FO R R FO R R E S TE R  R E S E A R C H  IN C O R P O R A TE D Tech ITS vcs ITC n& O th A V A A V IS TA  C O R P O R A TIO N U tility M ultU til M ultU til
IS YS IN TE G R A L S YS TE M S  IN C O R P O R A TE D Tech ITS vcs ITC n& O th C H G C H  E N E R G Y G R O U P  IN C O R P O R A TE D U tility M ultU til M ultU til
M M S M A XIM U S  IN C O R P O R A TE D Tech ITS vcs ITC n& O th A W R A M E R IC A N  S TA TE S  W A T E R  C O M P A N Y U tility W atrU til W atrU til
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Source: StockVal; S&P 
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Momentum Model Explanation 

 
Our S&P price momentum model is based on the 1960s work of E.S.C. Coppock, a recipient of the 1989 Market Technicians Association’s award for notable contributions to the field of technical 

analysis. The goal of Coppock’s momentum work is to smooth a price series in order to make the peaks and troughs in rate-of-change data significant. The equation is as follows: 
 
 LTM  =  Cn*10 + Cn-1*9 + Cn-2*8 + … + Cn-9*1  Where Cn = X + Z 
    10 + 9 + 8 + … + 1                2 
 
 
 
 
 

Smoothed momentum (often referred to as Coppock’s Curve) looks and acts much like a sine curve. It also has characteristics of an overbought/oversold oscillator, as it moves from positive 
price momentum (overbought) to negative momentum (oversold) and back again. There is a strong tendency for long-term momentum (LTM) to roll over, or decelerate, prior to a peak in actual 
prices. In short, sell signals tend to be early, or leading, indicators of actual price peaks. Conversely, buy signals – marked by troughs in LTM – are coincident or lagging indicators of actual price 
lows. They reflect an improvement in price changes. 
 

Definition of stages 
We have segmented four stages of price momentum. Stage 0 and Stage 2 identify relatively stable trends in momentum – negative and positive, respectively – whereas Stage 1 and Stage 3 

identify changes in momentum. These stages tend to be more volatile and less stable. 
 
 
 
 
 
 

A speculative and early buy signal is generated whenever a group shifts from Stage 0 to Stage 1. However, due to the volatility seen at the bottom of the curve, a consistent three to four months 
in Stage 1 helps define emerging leadership status. 

A shift from Stage 1 to 2 confirms a positive trend. An early warning is provided whenever a group shifts from Stage 2 to Stage 3. However, a period of three to four months in Stage 3 is our filter 
for confirming a true deterioration in the long-term bullish trend. 

A shift from Stage 3 to Stage 0 is a late but confirming sell signal. 
The long-term nature of this momentum analysis strives to eliminate whipsaws. It is important to note, however, that the momentum of a bull market correction and the beginning of a bear trend 

are the same. Conversely, the momentum seen in a bear market rally is the same as an emerging bull market. Therefore, groups can shift back and forth between Stage 0 and Stage 1 or Stage 2 and 
Stage 3. Analysis of the individual chart patterns within the industry group can help distinguish between a reversal and a correction in the major cycle. 
 

How to use long-term momentum 
The long-term momentum can be used in various ways, depending on an investor’s strategies, goals, and general view of the overall market. Investors looking for solid upward momentum 

should emphasize groups in Stage 2. If one’s objective is to find emerging groups, look for new ideas in Stage 1, particularly recent shifts from Stage 0 to Stage 1. If an investor is high-risk, high-return-
oriented, screening through late Stage 0 can sometimes prove fruitful because buy signals can lag an actual turn in price. If one is looking to raise cash, groups in Stage 3 should generate good ideas for 
new sell candidates, whereas groups new to Stage 0 are the most obvious stocks to avoid. 

S&P industry price momentum is useful as a general market indicator. Looking at the total percentages and weighted averages of groups in each stage helps to position the overall market. 
 

LTM = Long-term momentum  
Cn = Average rate of change this month (n) 
X = 11-month rate of change  
Z = 14-month rate of change 

Stage 1: 
Numbers upticking but still negative; 
Represents bear trend/emerging bull trend; An 
improving trend 
 

Stage 2: 
Numbers positive and rising; 
Represents a bullish and 
outperforming trend 
 

Stage 3: 
Numbers positive but declining; 
Represents a bull correction or early 
bearish trend; A decelerating trend 
 

Stage 0: 
Numbers negative and declining; 
Represent bearish and underperforming trend 
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IMPORTANT DISCLOSURES AND INFORMATION ABOUT THE USE OF THIS DOCUMENT 
 
Regulation AC Analyst Certification 
I, Gail Dudack, hereby certify that all of the views expressed in this report accurately reflect my personal views about the subject company or companies and its or their securities. I also certify that no part of my compensation was, is, or will be directly 
or indirectly related to the specific views contained in this report. 
 
IMPORTANT DISCLOSURES 
RATINGS DEFINITIONS: 
 
Sectors/Industries: 
“Overweight”: Overweight relative to S&P Index weighting     
“Neutral”: Neutral relative to S&P Index weighting  
“Underweight”: Underweight relative to S&P Index weighting 
 
 
Other Disclosures 
This report has been written without regard for the specific investment objectives, financial situation or particular needs of any specific recipient, and should not be regarded by recipients as a substitute for the exercise of their own judgment.  The 
report is published solely for informational purposes and is not to be construed as a solicitation or an offer to buy or sell securities or related financial instruments.  The securities described herein may not be eligible for sale in all jurisdictions or to 
certain categories of investors.  The report is based on information obtained from sources believed to be reliable, but is not guaranteed as being accurate, nor is it a complete statement or summary of the securities, markets or developments referred 
to in the report.  Any opinions expressed in this report are subject to change without notice and Dudack Research Group division of Midwood Securities, Inc. (DRG/Midwood) is under no obligation to update or keep current the information contained 
herein.  Options, derivative products, and futures are not suitable for all investors, and trading in these instruments is considered risky.  Past performance is not necessarily indicative of future results, and yield from securities, if any, may fluctuate as a 
security’s price or value changes.   Accordingly, an investor may receive back less than originally invested.  Foreign currency rates of exchange may adversely affect the value, price or income of any security or related instrument mentioned in this 
report.  
 
DRG/Midwood relies on information barriers, such as “Chinese Walls,” to control the flow of information from one or more areas of DRG/Midwood into other areas, units, divisions, groups or affiliates.  DRG/Midwood accepts no liability whatsoever for 
any loss or damage of any kind arising out of the use of all or any part of this report.   
 
The content of this report is aimed solely at institutional investors and investment professionals. To the extent communicated in the U.K., this report is intended for distribution only to (and is directed only at) investment professionals and high net worth 
companies and other businesses of the type set out in Articles 19 and 49 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2001. This report is not directed at any other U.K. persons and should not be acted upon by any 
other U.K. person. Moreover, the content of this report has not been approved by an authorized person in accordance with the rules of the U.K. Financial Services Authority, approval of which is required (unless an exemption applies) by Section 21 of 
the Financial Services and Markets Act 2000. 
Additional information will be made available upon request. 
 
©2009.  All rights reserved.  No part of this report may be reproduced or distributed in any manner without the written permission of Dudack Research Group division of Midwood Securities, Inc.  The Company specifically prohibits the re-distribution of 
this report, via the internet or otherwise, and accepts no liability whatsoever for the actions of third parties in this respect. 
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